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External Trade – 4th Quarter 2011
Introduction

This issue of the Economic and Social Indicators presents external trade statistics for the fourth quarter of 2011 and for the years 2010 and 2011. These statistics are compiled from declarations lodged at Customs by importers and exporters. Some of these declarations are at times revised at a later period and corrections made accordingly on the computerised database of the Mauritius Revenue Authority (MRA) - Customs Department.

Thus while figures for 2010 published in this indicator are final, those for 2011 are subject to revision as and when the MRA - Customs Department submits latest amendments to the Statistics Mauritius. 

Data on international trade are compiled as per the recommendations of the United Nations General Trade System. According to this system, all goods entering and leaving the national frontier, including trading activities of the Freeport zone should be accounted for. However, it was not possible prior to 2002 to include Freeport transactions in our general trade statistics because of different processing systems at the Customs Department and at the Mauritius Freeport Authority. Since mid-October 2001, transactions of the Freeport are being lodged through the Customs Management System (CMS), thus making it possible to integrate data of the Freeport zone with those of Customs. 

Hence, as from 2002, data on imports and exports include transactions through the Mauritius Freeport. It is to be noted that all exports of the Freeport are included in re-exports of Mauritius because it is not possible to distinguish between domestic exports and re-exports of Freeport licensees. It is estimated that for the year 2011 some 33% of Freeport exports were sourced locally. 
1. Total value of trade and trade balance

Total international trade for the fourth quarter of 2011 was valued at                                 R 62,023 million, i.e higher by 9.5% and 4.1% when compared to the previous quarter and the corresponding quarter of 2010, respectively. 

During the fourth quarter of 2011, total exports were valued at R 19,658 million against imports of R 42,365 million. The trade deficit was R 22,707 million.

For the year 2011, total exports amounted to R 75,916 million, 9.2% higher than in  2010  and imports which amounted to R 148,081 million was up by 9.8%, resulting in a trade deficit of R 72,165 million, i.e. 10.5% higher than 2010 figure of R 65,332 million. 
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2. Exports

2.1 Total exports – 4th quarter 2011 
Total export proceeds for the fourth quarter of 2011, including domestic exports1,         re-exports2 and ships’ stores and bunkers, amounted to R 19,658 million, showing decreases of 2.0% over the previous quarter and 3.2% compared to the corresponding quarter of 2010.

Domestic exports, which accounted for 69.8% of total exports, went down by 4.0% from R 14,297 million in the previous quarter to R 13,731 million in the fourth quarter of 2011. Compared to the corresponding quarter of 2010, a decrease of 4.6% was noted. For the fourth quarter of 2011, re-exports stood at R 2,560 million, lower by 0.9% and 18.1% compared to the previous quarter and the corresponding quarter of 2010 respectively (Table 1). 
2.2 Exports by SITC section - (Year 2011) 
Exports of “Food and live animals” for the year 2011 amounting to R 20,838 million decreased by 0.1% over the year 2010. Exports of sugar rose by 11.3% whereas those of        ”Fish and fish preparations” and “live primates” fell by 5.8% and 23.6% respectively    (Table 3).
For the year 2011, exports of “Manufactured goods classified chiefly by material” were valued at R 6,568 million, higher by 12.4% when compared to exports of a value of                 R 5,843 million in 2010.
Total exports of “Machinery and transport equipment” for the year 2011 decreased by 14.3% from R 1,687 million in 2010 to R 1,446 million.
Export proceeds from “Miscellaneous manufactured articles”, rose by 6.3% to reach R 31,283 million from R 29,429 million in 2010. For the period under review, exports of “Articles of apparel & clothing accessories” representing 81.9% of exports of this section grew by 7.0% compared to year 2010.
2.3 Exports of Export Oriented Enterprises (EOE) - (Year 2011)
During the year 2011, exports of the EOE were around R 44,985 million, increased by 8.1% compared to 2010 (Table 1). Details on transactions of these enterprises will be presented in the Economic and Social Indicator on the Export Oriented Enterprises, which will be released by the Statistics Unit based at the Ministry of Industry on 22 March 2012.
2.4 Exports by country of destination - (Year 2011) 
Analysis of exports figures by country of destination for the year 2011 shows that the European countries were the main buyers, purchasing some 62.4% of our exports for a value of R 40,357 million. The United Kingdom remained the most important market with              R 13,790 million, 21.3% of total exports.
1 Domestic exports are defined as goods of national origin

2 Re-exports  are goods which are exported in the same condition as imported or after undergoing minor operations which  leave them essentially unchanged.

 The other major destinations for our exports were France (14.2%), U.S.A (10.5%), Italy (8.1%), South Africa (7.7%), Spain (7.1%), and Madagascar (6.2%)  (Table7). 

Compared to the year 2010, total exports to one of our major markets namely France, went down by 12.4% while those to South Africa, Spain, Italy, Madagascar, U.S.A and UK went up by 38.6%, 17.6%, 13.3%, 12.8%, 9.6% and 3.1% respectively. Further details are given in Table 7.
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3.  Imports

3.1 Total imports - 4th quarter 2011 
Total imports for the fourth quarter of 2011 reached R 42,365 million, showing increases of 15.9% and 7.9% compared to the previous quarter and the corresponding quarter of 2010 respectively (Table 1). 
3.2 Imports by SITC section - (Year 2011) 
Total imports for the year 2011 which stood at R 148,081 million rose by 9.8% over the year 2010  
Imports of “Food and live animals” for the year 2011 amounted to R 26,926 million, i.e. 9.4% higher than in 2010. Increases were noted in imports of “Fish and fish preparations” (+17.1%), “Cereals preparations” (+11.0%) and “Dairy products” (+7.1%) – (Table 10).
The import bill of “Mineral fuels, lubricants, & related products” stood at                 R 31,940 million, representing a rise of 24.6% over the previous year.
Imports of “Manufactured goods classified chiefly by material” for the year 2011 went up by 10.1% to reach R 27,633 million. This was the result of higher prices in “Manufacture of metals” (+38.3%), “Textile yarn” (+21.4%) and “Cotton fabrics” (+10.9%).
For the year 2011, imports of “Machinery & transport equipment” valued at              R 26,644 million fell by 2.2% compared to 2010. 
Imports of “Miscellaneous manufactured articles” valued at R 12,964 million increased by 6.2% compared to 2010. Rises were noted in the prices of “Watches & Clocks” (+43.8%) and “Articles of apparel & clothing” (+21.4%).
3.3 Imports by country of origin – (Year 2011) 

During the year 2011, imports from the Asian continent, our major supplier, amounted to R 79,166 million with a share of 53.5% of total imports.


Our imports originated mainly from the following countries: India (23.4%), China (14.0%), France (8.9%) and South Africa (7.1%) - (Table 13).
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4. Trade with Regional Organisations – (Year 2011) 
Total exports to African, Caribbean and Pacific (ACP) States during the year 2011 stood at R 11,220 million, against imports of R 15,552 million (Table 14). Hence trade deficit with ACP countries worked out to R 4,332 million. 

During the year 2011 our exports to COMESA countries attained R 5,633 million, while imports from these countries amounted to R 4,567 million resulting in a favourable trade balance of R 1,066 million for Mauritius. Madagascar was the main buyer whilst our main supplier was Kenya with shares of 71.3% and 28.3% respectively (Table 15).
Trade with SADC countries for the year 2011 showed a deficit of R 3,382 million, resulting from imports of a value of R 13,561 million and exports worth R 10,179 million. Our main supplier was South Africa (77.3%) and our main buyers were South Africa (49.1%) and Madagascar (39.5%) - (Table 16). 
5. Trade in Freeport Zone - (Year 2011)

       During the year 2011, total imports of the Freeport Zone stood at R 8,680 million, 0.5% higher than in 2010  (Table 12). The main items imported through the Freeport were “Machinery and transport equipment”, “Beverages & Tobacco” and “Fish and fish preparations”. 
Re-exports which were valued at R 6,455 million, declined by 18.2% compared to 2010. This is mainly attributable to a short fall in the re-exports of “Fish and fish preparations” and “Telecommunications equipment, n.e.s”, (Table 6). 
6. Forecast 2012

Based on past trends, total exports for the year 2012 are expected be of the order of          R 80,000 million, against R 172,000 million for imports. The trade deficit would be around R 92,000 million.
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Notes

(1)
Coverage



Trade figures are compiled according to the General Trade System as recommended by the United Nations. Using the national boundary as the statistical frontier, the General Trade System is a record of all goods entering (imports) and leaving the country (exports).


-
Imports include goods brought in directly for domestic consumption plus
 

goods imported into customs bonded warehouses


-   
Exports cover domestic exports and re-exports which include re-exports
 

from customs bonded warehouses.  Domestic exports are defined as goods
 

of national origin. Re-exports are goods which are exported in the same
 

condition as imported or after undergoing minor operations which leave
 

them essentially unchanged.


-   
Ships stores and bunkers are included in total exports and are shown 


separately.


-   
Trade by parcel post is also included  in imports and exports

(2)
Valuation



Imports are valued on a C.I.F. (Cost, Insurance and Freight) basis whilst exports on a F.O.B. (Free On Board) basis.



C.I.F. value is the value in the market at the Customs frontier of a country of her imports of merchandise, other goods, etc. including all charges for transporting and insuring the goods from the country of exports to the given country but excluding the cost of unloading from the ship, aircraft etc. unless it is borne by the carrier.



F.O.B. value is the value in the market at the Customs frontier of a country of her exports of merchandise and other goods, including all costs of transporting the goods to the Customs frontier, export duties and the cost of loading the goods on to the carrier unless the latter cost is borne by the carrier.

(3)
Classification

(i)
Commodity Code


Commodities are coded according to the Harmonised Commodity Description and Coding System Nomenclature (HS2007).  However, for the purposes of economic analysis and to facilitate international comparison of trade by commodity data, the commodities are also classified according to the Standard International Trade Classification (Revision 4) or SITC Rev. 4.  The HS and the SITC Rev. 4 are six and five digit codes respectively but have been extended to eight and seven digits to accommodate national requirements.

(4)
Symbols used




 -   
Nil or negligible



-.-  
Not applicable



...
Not available
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