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PRODUCER PRICE INDEX - MANUFACTURING (PPI-M)
2"% Quarter 2009

Introduction

The Producer Price Index (PPI-M) measures changes in the effective prices received by
producers of the Manufacturing sector (excluding establishments formerly operating with
Export Enterprise Certificate) for that part of their output, which is sold on the domestic
market. It reflects the price trends of a constant basket of goods, representative of the output
of these manufacturing industries.

This issue of the "Economic and Social Indicators" presents a series of PPI-M from 2003 to
June 2009, broken down by 16 Divisions (2-digits level of the National Standard Industrial
Classification of Economic Activities, NSIC) with weights based on the results of the 2002
Census of Economic Activities, and using year 2003 as base period. Indices for the Divisions
15 and 16, “Manufacture of food products, beverages and tobacco”, have been further
subdivided by product group and are given separately in Tables 5 to 8. Tables 9(a) and 10(a)
present the monthly indices as well as the quarterly and yearly averages for the
manufacturing sector and the group “Manufacture of food products, beverages and tobacco”
respectively. Comparative monthly indices for the manufacturing sector and the group
“Manufacture of food products, beverages and tobacco” are given in tables 9(b) and 10(b)
respectively. The methodology used for the calculation of the index is given in annex.

Producer Price Index (Year 2003 = 100)
Monthly index

The Producer Price Index, which stood at 170.7 in March 2009 decreased by 2.9% to reach
165.7 in June 2009. The index receded by 2.0% in April, 0.8% in May and remained
unchanged in June 2009 (Table 1).

The 2.0% decrease in the overall index in April was mainly due to decreases in the sub-
indices of “Manufacture of food products, beverages and tobacco” (-0.2%), “Manufacture of
basic metals” (-32.1%) and “Manufacture rubber and plastic products” (-0.8%). The
decrease in the sub-index of “Food products, beverages and tobacco”, which accounts for
nearly 50% of the overall weight, was due to decreases in the “Production, processing and
preservation of meat and meat products” (-2.9%), “Manufacture of macaroni, noodles and
similar products” (-1.4%) and “Manufacture of other food products” (-0.1%), partly offset by
increases in the “Manufacture of grain mill products” (+2.4%) and “Manufacture of dairy
products” (+1.3%)

In May, the overall index declined by 0.8% mainly due to decreases in the sub-indices of
“Manufacture of food products, beverages and tobacco” (-1.7%). The 1.7% decrease in the
sub-index of “Manufacture of food products, beverages and tobacco” was due to decreases
in the “Production, processing and preservation of meat and meat products” (-8.1%),
“Manufacture of grain mill products” (-3.1%) and “Manufacture of other food products” (-
0.8%), partly offset by an increase in “Soft drinks” (+0.1%).

The index remained unchanged in June. The decrease in “Manufacture of food products
beverages and tobacco” (-0.2%), was offset by increases in “Manufacture of wearing
apparel” (+2.5%), “Manufacture of rubber and plastic products” (+0.4%) and “Manufacture of
textile” (+0.9%). The 0.2% decrease in “Manufacture of food products, beverages and
tobacco” was the result of a decrease in the sub-indices of “Manufacture of vegetable and
animal oils and fats” (-2.4%) and “Manufacture of grain mill products” (-0.4%), partly offset by
an increase in “Manufacture of other food products” (+0.5%).
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The evolution of the monthly index by NSIC group for the period 2003 to 2008 is shown in
Tables 2, 3, 6 and 7.

Quarterly Index

Table 4 gives the evolution of the Producer Price Index on a quarterly basis, the quarterly
index being computed as the arithmetic mean of the monthly indices. The index which
worked out to 171.3 in the first quarter of 2009 fell by 3.0% to reach 166.2 in the second
quarter of 2009. This 3.0% decrease was mainly due to decreases in the sub-indices of
“Manufacture of food products, beverages and tobacco” (-2.1%), “Manufacture of basic
metals” (-32.1%) and “Manufacture of furniture and manufacturing n.e.c” (-0.1%).

Within “Manufacture of food products, beverages and tobacco”, “Food products” fell by 3.1%,
mostly explained by lower prices of “Production, processing and preservation of meat and
meat products” (-8.1%), “Manufacture of grain mill products” (-11.7%) and “Manufacture of
vegetable and animal oils and fats” (-3.1%), whilst “Beverages and tobacco” rose by 0.2%
due to higher prices of “Soft drinks” (+0.1%) and “Wine” (+2.0%). Details of changes are
shown in Table 8.

Compared to the corresponding quarter of 2008, the overall index for the second quarter of
2009 went up by 0.4%. This was mostly due to increases in the sub-indices of “Manufacture
of chemicals and chemical products” (+4.9%), “Manufacture of other non-metallic mineral
products” (+11.5%), “Publishing, printing and reproduction of recorded media” (+3.7%),
“Manufacture of fabricated metal products” (+5.7%), “Manufacture of furniture, and
manufacturing n.e.c” (+0.8%), “Manufacture of paper and paper products” (+8.2%) and
“Manufacture of textiles” (+5.1%). Other details of changes are shown in Table 4.

Within “Manufacture of food products, beverages and tobacco”, “Food products” declined by
2.9% and “Beverages and tobacco” went up by 6.8%. At a more detailed level, decreases
were noted in the prices of “Production, processing and preservation of meat and meat
products” (-3.7%), “Manufacture of grain mill products” (-31.0%), “Manufacture of vegetable
and animal oils and fats” (-7.4%),”Manufacture of dairy products” (-0.4%) and increases in
the prices of “Soft drinks” (+20.7%), Distilling, blending & bottling of spirit” (+0.7%) and
“Wine” (+3.9%). Other details on changes that have occurred during that period are given in
Tables 4 and 8.
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Table 1 - Monthly indices by NSIC group, July 2008 to June 2009 - Manufacturing Sector

Year 2003 = 100

N % 8 8 8 8 8 8 8 8 g 8 g % Percent changes (%) from
NSIC Activity group D S = 2 s 3 2 S 2 & s = S |Mar09to| Apr 09 to | May 09 to
= = b » o 4 o S L s < s =
Apr 09 May 09 | June 09
Manufacture of food products, beverages and
1516 [0 484 | 1773 1817 1852 1874 1883 187.9 1815 1765 177.2 1768 1738 1733| -0.2 17 -0.2
17 |Manufacture of textiles 20 | 1169 1169 1169 1169 1169 1169 1169 1169 1169 1222 1226 1237 46 03 0.9
18 |Manufacture of wearing apparel 26 | 1320 1320 1320 1320 1320 1320 1320 1320 1320 1320 1320 1352 0.0 0.0 25
19 [Tanning, dressing of leather, manufacture of 5 | 1173 1173 1173 1173 117.3 1173 117.3 1173 117.3 1173 117.3 1173 0.0 0.0 0.0
luggage, handbags, etc.
g0 |Manufacture of wood, wood products and cork 10 | 1823 1823 1823 1823 1823 1823 1801 179.2 1792 1792 179.2 179.2 0.0 0.0 0.0
except furniture
21  |Manufacture of paper and paper products 23 | 113.8 113.8 1138 1144 1144 1144 1144 1144 1144 1144 1144 1144 0.0 0.0 0.0
g2 |Publishing, printing and reproduction of 67 | 1438 1438 1438 1438 1438 1438 1438 1438 1438 1438 1438 1438 0.0 0.0 0.0
recorded media
24 mggﬂz"zt“reOfChem'Ca'Sa”dChem'ca' 104 | 1540 1555 1567 1567 1567 157.6 157.6 157.6 157.6 159.6 159.6 159.6 12 0.0 0.0
25 |Manufacture of rubber and plastic products 26 | 1423 1423 1423 1451 1451 1442 1449 1452 1457 1445 1450 1455 -0.8 0.4 0.4
26 mggﬁﬁgt“reomhernon'meta"'cm'”era' 96 | 1639 1639 1639 1756 1685 167.9 1667 166.7 166.7 166.7 166.7 166.7 0.0 0.0 0.0
27 |Manufacture of basic metals 39 | 2808 3375 3375 3375 3000 2862 286.2 2862 286.2 1045 1945 1045| -32.1 0.0 0.0
28 |Manufacture of fabricated metal products 54 | 2004 2004 2126 2126 2029 2029 2029 2029 2029 2029 2029 202.9 0.0 0.0 0.0
31 gﬂnglr‘;;f;“re"fe'ec”'ca' machinery and 5 | 2060 2060 2060 2060 2060 1960 196.0 1348 1437 1437 1543 1543 0.0 7.4 0.0
32 |Manufacture of radio, television and 7 | 1250 1250 1250 1250 1250 1250 1250 1250 1250 1250 1250 125.0 0.0 0.0 0.0
communication equipment and apparatus
34 l\r"a"’i‘re“rfsacmreOfmom“’eh'des’ trailersand semif 4 | 1505 1202 1202 1563 1563 1563 1563 1563 1563 1563 1563 156.3 0.0 0.0 0.0
36 Eﬂjzmacmreomm'ture' and manufacturing 30 | 1316 1316 1316 1316 1316 1327 1327 1330 1327 1327 1327 1327 0.0 0.0 0.0
15- 36 Manufacturing sector 1,000 | 170.1 | 1743 | 176.8 | 179.2 | 177.0 | 176.2 | 173.0 | 170.3 | 170.7 | 167.2 | 1658 | 165.7] -2.0 -0.8 0.0




Table 2 - Monthly indices by NSIC group for the base period (Year 2003) - Manufacturing Sector

g 3 8 3 3 g8 3 3 3 8 8 8 =

NSIC Activity group § E § § 5? § 5’ % 5, ;; % : E yﬁ;/?;%goea

15/16 |Manufacture of food products, beverages and tobacco 484 97.9 98.1 98.6 99.2 99.7 99.8 99.9 100.4  100.5 101.7 101.8 102.6 100.0
17 |Manufacture of textiles 20 99.3 99.3 99.3 99.3 99.3 99.3 100.7 100.7 100.7 100.7 100.7 100.7 100.0
18 |Manufacture of wearing apparel 26 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
19 ;::gt')ggsd:f‘”g of leather, manufacture of luggage, 5 977 977 945 91 9.1 961 1036 1036 1036 1036 1036 1036| 1000
20 :}Sf:i‘t‘zfgt”re of wood, wood products and cork except 10 | 1000 1000 1000 1000 1000 1000 1000 1000  100.0 1000 1000 1000| 100.0
21 |Manufacture of paper and paper products 23 100.1 100.1 100.1 100.1 100.2 100.0 99.9 99.9 99.9 100.0 99.9 99.9 100.0
22 |Publishing, printing and reproduction of recorded media 67 99.2 99.2 99.2 99.2 99.2 99.2 100.8 100.8 100.8 100.8 100.8 100.8 100.0
24 |Manufacture of chemicals and chemical products 104 98.6 98.6 98.6 98.6 99.1 99.7 99.7 99.7 101.6 101.6 101.9 102.1 100.0
25 |Manufacture of rubber and plastic products 26 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
26 |Manufacture of other non-metallic mineral products 96 98.3 98.3 98.3 98.3 98.3 98.3 98.3 98.3 103.3 103.3 103.3 103.3 100.0
27 |Manufacture of basic metals 39 97.1 97.1 97.1 97.1 97.1 97.1 97.1 104.0 104.0 104.0 104.0 104.0 100.0
28 |Manufacture of fabricated metal products 54 98.7 98.7 98.7 98.7 98.7 98.7 100.0 101.5 101.5 101.5 101.5 101.5 100.0
31 |Manufacture of electrical machinery and apparatus 5 100.4 1004  105.6 105.6 105.6 105.6 96.1 96.1 96.1 96.1 96.1 96.1 100.0
32 xi?:;?;:‘t‘fnzfgss;?éttSS'EViSiO” and communication 7 | 1000 1000 12000 1000 1000 1000 1000 1000 1000 1000 1000  100.0| 1000
34 |Manufacture of motor vehicles, trailers and semi-trailers 4 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
36 |Manufacture of furniture, and manufacturing n.e.c. 30 99.4 99.4 99.7 99.7 99.7 99.7 99.8 99.8 99.9 100.7 101.0 101.3 100.0

15- 36 Manufacturing sector 1,000 98.4 98.5 98.8 99.1 99.3 99.5 99.7 100.3 101.0 101.6 101.7 102.1 100.0




Table 3a - Monthly indices by NSIC group, 2004 - Manufacturing Sector

Year 2003 = 100

z g 3 3 3 ) = 3 3 3 3 3 S

NSIC Activity group § E § § 5? § 5’ % ? ;; % : E yﬁ;?;%goi

15/16 |Manufacture of food products, beverages and tobacco 484 1044 1052 1065 107.2 107.7 1085 1089 109.3 1106 1103 110.7 1114 108.4
17 |Manufacture of textiles 20 100.7  100.7  100.7  100.7  100.7 100.7  100.7 100.7  100.7 100.7  100.7  100.7 100.7
18 |Manufacture of wearing apparel 26 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0  107.7 107.7  107.7 101.9
19 [Tanning, dressing of leather, manufacture of luggage, 5 | 1036 1036 1036 1075 1075 1081 109.9 109.9 1099 1106 1111 1124| 1081

handbags, etc.

20 xf:i‘:zfgt”re of wood, wood products and cork except 10 | 1028 1028 1028 1028 1028 1028 1028 1028 1028 1020 1020 1020| 1026
21 |Manufacture of paper and paper products 23 98.5 98.3 98.3 98.3 98.3 98.3 98.4 98.5 98.5 98.4 98.5 98.4 98.4
22 |Publishing, printing and reproduction of recorded media 67 100.8 100.8 100.8 100.8 100.8 100.8 1045 1045 1045 1045 1045 1045 102.7
24 |Manufacture of chemicals and chemical products 104 103.0 103.7 103.7 1044 1044 1044 1054 108.2 109.8 1102 110.2 1102 106.5
25 |Manufacture of rubber and plastic products 26 100.0 100.0 100.0 105.0 1050 1057 1058 1079 1079 1089 1163 1156 106.5
26 |Manufacture of other non-metallic mineral products 96 103.3 1033 1033 1033 1033 1033 1033 1033 103.6 103.6 103.6  103.6 103.4
27 |Manufacture of basic metals 39 1040 1040 1040 104.0 1040 1452 1452 1452 1452 1452 1452 1452 128.1
28 |Manufacture of fabricated metal products 54 1015 1029 1029 1065 1065 111.2 1134 1134 1134 1134 1134 1137 109.3
31 |Manufacture of electrical machinery and apparatus 5 96.1 96.1 103.7 1037 1160 1160 1160 1160 1160 1160 1271 1271 1125
32 xi?:;?g:tjfnzf;p?s;(r)z;ttjsIEViSion and communication 7 | 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275
34 |Manufacture of motor vehicles, trailers and semi-trailers 4 103.4 1034 1034 1034 1034 1034 1034 1034 1034 1034 1034 1034 103.4
36 |Manufacture of furniture, and manufacturing n.e.c. 30 101.3 1013 1013 1013 1013 101.3 1025 1052 1052 1054 1054  105.6 103.1

15- 36 Manufacturing sector 1,000 103.3| 103.8| 1045| 1053| 1056( 107.8| 1085( 109.2| 1100 110.1| 1106 1109 107.5




Table 3b - Monthly indices by NSIC group, 2005 - Manufacturing Sector

Year 2003 = 100

i o o 0 o 0 o N 0 o o o o

NSIC Activity group g E % E :é ;‘% % % zg, ;Q § E E yi\;f;%%%

15/16 |Manufacture of food products, beverages and tobacco 484 1116 1118 1118 1123 1123 1123 116.7 1168 1168 1172 1182 1184 114.7
17 |Manufacture of textiles 20 1073 1073 1073 1073 1073 1073 1073 107.3 1073 1073 1073 107.3 107.3
18 |Manufacture of wearing apparel 26 107.7 107.7 10v.7 107.7 107.7 1168 116.8 116.8 116.8 120.7 120.7 120.7 114.0

Tanning, dressing of leather, manufacture of luggage,

19 5 1124 1155 1155 1155 1155 1160 1204 1204 1204 1169 1169 116.9 116.9
handbags, etc.
20 mf:ilt‘:?gmre of wood, wood products and cork except 10 | 1019 1019 1019 1039 1039 1039 1059 1059 1059 1059 1083 1083 | 1048
21 |Manufacture of paper and paper products 23 102.3 1024 1028 1039 1039 1040 1034 1034 1034 1048 1048 104.8 103.7
22 |Publishing, printing and reproduction of recorded media 67 1045 1045 1045 1045 1045 1045 1045 1045 1045 106.2 106.2 113.9 105.6
24 |Manufacture of chemicals and chemical products 104 1158 1170 1170 1170 1170 1170 1170 1174 1174 1184 1184 1184 117.3
25 |Manufacture of rubber and plastic products 26 109.4 1094 109.0 117.0 1177 1175 1175 1175 1175 1182 1202 120.2 115.9
26 |Manufacture of other non-metallic mineral products 96 110.7 110.7 110.7 110.7 110.7 110.7 110.7 110.7 110.7 110.7 110.7 115.0 1111
27 |Manufacture of basic metals 39 1452 1452 1452 140.0 1454 1346 1428 136.8 132.7 1457 1457 1457 142.1
28 |Manufacture of fabricated metal products 54 126.6 128.7 1287 1294 1323 1323 1323 1323 1323 1323 1323 1323 131.0
31 |Manufacture of electrical machinery and apparatus 5 1271 1271 1384 1384 1384 1384 1384 1384 1459 1459 1459 1459 139.0
3p |Manufacture of radio, television and communication 7 | 1500 1500 1500 1250 1250 1275 127.5 1225 1313 1313 1313 1313 | 1335
equipment and apparatus
34 |Manufacture of motor vehicles, trailers and semi-trailers 4 107.0 1070 1070 107.0 1070 1070 107.0 107.0 1070 107.0 107.0 107.0 107.0
36 |Manufacture of furniture, and manufacturing n.e.c. 30 109.1 109.1 109.2 109.2 109.2 109.2 109.3 1094 1094 109.8 109.8 110.5 109.4

15-36 Manufacturing sector 1,000 1133 | 113.7( 113.7| 1139 1143 1141 | 116.6| 1164 | 1163 | 1174 | 1179 119.0 115.5




Table 3c - Monthly indices by NSIC group, 2006 - Manufacturing Sector

Year 2003 = 100

t|ls|s|[s|s|[s|s|s|[s|s]|s]|s]|s
NSIC Activity group S < & = < > < ; S & = 3 & Average
= S & = < s s s Z 3 8 2 g year 2006
15/16 l\c’)'ggé‘cfgcmre of food products, beverages and 484 | 1198 1202 1218 1227 1232 1239 1260 1266 1271 1288 1292 1320| 1251
17 |Manufacture of textiles 20 | 1073 1073 1073 1073 1073 1145 1145 1145 1145 1145 1145 1145| 1115
18 |Manufacture of wearing apparel 26 | 1207 1207 1207 1207 1207 1207 1207 1320 1320 1320 1320 1320| 1254
19 |Tanning, dressing of leather, manufacture of 5 | 1169 1169 1169 1127 1127 1127 1133 1133 1133 1133 1133 1133| 1141
luggage, handbags, etc.
g0 |Manufacture of wood, wood products and 10 | 1102 1102 1102 1102 1179 1181 1181 1181 1181 1181 1515 1515| 1210
cork except furniture
21 |Manufacture of paper and paper products 23 105.3 105.3 105.6 105.6 105.6 105.6 105.6 105.6 105.6 105.6 105.6 105.6 105.5
g |Publishing, printing and reproduction of 67 | 1139 1139 1177 1177 1322 1322 1322 1322 1322 1322 1322 1322| 1267
recorded media
24 mggﬁﬁgmre of chemicals and chemical 104 | 1218 1218 1218 1218 1226 1226 1295 1295 1295 1307 1312 1312| 1262
25 |Manufacture of rubber and plastic products 26 119.7 120.2 120.2 123.6 123.6 123.6 123.8 123.8 129.9 129.8 129.8 129.8 124.8
26 mggﬁz‘tmre of other non-metallic mineral 96 | 1184 1184 1184 1230 1230 1230 1230 1276 127.6 1230 1276 1276| 1234
27 |Manufacture of basic metals 39 | 1457 1457 1457 1457 1457 1457 1457 1457 1457 1457 1751 1751| 150.6
28 |Manufacture of fabricated metal products 54 137.1 137.1 137.1 138.5 138.5 150.0 153.4 153.4 157.8 159.2 159.2 166.5 149.0
31 Qﬂnglr‘;:‘i“re of electrical machinery and 5 | 1641 1641 1641 1935 1935 2361 2361 2361 2530 2530 2530 253.0| 216.6
32 |Manufacture of radio, television and 7 | 1313 1313 1313 1313 1281 1281 1281 1281 1281 1281 1281 1281| 129.2
communication equipment and apparatus
34 ngn".“f;ffﬁrf of motor vehicles, trailers and 4| 1106 1106 1106 1106 1106 1106 1106 1106 110.6 1106 1106 1106| 1106
36 r':":r;“facmre of furniture, and manufacturing 30 | 1169 1185 1189 1194 1199 1201 1201 1201 1201 1201 1201 1201| 1195
15- 36 Manufacturing sector 1,000 | 1209| 1212 1223| 1234| 1248| 1261| 1280| 1200| 1208| 1304| 1325| 1343| 1269




Table 3d - Monthly indices by NSIC group, 2007 - Manufacturing Sector

Year 2003 = 100

b= 5 5 S S S 5 5 S S S S S Average
NSIC Activity grou 2 : & o = > < = o & - < &
ygrete 2 S @ S z S 3 3 3 3 o 3 & | year 2007
15/16 l\c’)'ggé‘cfgcmre of food products, beverages and 484 | 1355 1369 1380 1460 1462 1466 1489 1488 150.9 1508 1553 1558|  146.6
17 |Manufacture of textiles 20 | 1007 1097 1097 1097 1097 1097 1097 109.7 1097 1097 1097 109.7| 1007
18 |Manufacture of wearing apparel 26 | 1320 1320 1320 1320 1320 1320 1320 1320 1320 1320 1320 1320| 1320
19 |Tanning, dressing of leather, manufacture of 5 | 1138 1138 1141 1141 1141 1141 1141 1141 1141 1141 1141 1141|1141
luggage, handbags, etc.
g0 |Manufacture of wood, wood products and cork 10 | 1515 1515 1593 1503 1593 1627 1669 166.9 1659 1880 1880 188.0| 1673
except furniture
21 |Manufacture of paper and paper products 23 105.6 105.6 105.6 106.4 106.4 106.4 105.7 105.7 105.7 105.7 105.7 105.7 105.8
g |Publishing, printing and reproduction of 67 | 1322 1322 1322 1361 1361 1361 1361 1361 1361 1361 1361 139.7| 1354
recorded media
24 mggﬁﬁgmre of chemicals and chemical 104 | 1320 1325 1342 1436 1436 1436 1442 1442 1503 1514 1514 151.4| 1435
25 |Manufacture of rubber and plastic products 26 131.8 131.8 131.8 135.7 135.7 135.7 138.1 138.1 137.3 143.8 143.8 143.8 137.3
26 mﬁgﬂﬁftm of other non-metallic mineral 96 | 1304 1304 1304 1304 1304 1304 1320 1320 1320 1368 1368 136.8| 1324
27 |Manufacture of basic metals 39 | 1754 1751 1751 1751 1751 2678 2678 267.8 267.8 2678 2347 2347 2237
28 |Manufacture of fabricated metal products 54 168.7 178.9 178.9 178.9 178.9 178.9 180.0 180.0 183.0 183.0 183.0 191.1 180.3
31 gﬂnglr‘;:‘i“re of electrical machinery and 5 | 2530 2530 2530 2530 2530 2530 2733 2733 2733 2733 2733 2733| 2631
32 |Manufacture of radio, television and 7 | 1313 1313 1250 1250 1250 1250 1250 1250 1250 1250 1250 1250| 126.0
communication equipment and apparatus
34 l\r"a"’i‘re“rfsacmre of motor vehicles, trailers and semi 4| 1106 1106 1106 1142 1142 1142 1142 1142 1142 1178 1178 1178]| 1142
36 Eﬂjzmacmre of furniture, and manufacturing 30 | 1217 1254 1254 1254 1254 1254 1254 1261 1261 1282 1282 1282| 1259
15- 36 Manufacturing sector 1,000 | 1365| 137.9| 1386| 1438| 1439| 147.8| 1494 | 1403| 1511| 1521 | 1530| 1539| 1464




Table 3e - Monthly indices by NSIC group, 2008 - Manufacturing Sector

Year 2003 = 100

£ S S S 3 S 3 8 3 3 3 S 3 Average
NSIC Activity grou 2 : & = < > < = o & - < &
Y greue 2 S @ S z S 3 3 2 3 o 3 & | year2008
15/16 l\c’)'ggé‘cfgcmre of food products, beverages and 484 | 1680 1702 1727 1748 1751 1748 1773 1817 1852 1874 1883 187.9| 1786
17 |Manufacture of textiles 20 | 1169 1169 1169 1169 1169 1169 1169 1169 1169 1169 1169 1169| 1169
18 |Manufacture of wearing apparel 26 | 1320 1320 1320 1320 1320 1320 1320 1320 1320 1320 1320 1320| 1320
19 |Tanning, dressing of leather, manufacture of 5 | 1141 1141 1141 1173 1173 1173 1173 1173 1173 1173 1173 1173|1165
luggage, handbags, etc.
g0 |Manufacture of wood, wood products and cork 10 | 1823 1835 1790 1790 1790 1790 1823 1823 1823 1823 1823 1823| 1813
except furniture
21 |Manufacture of paper and paper products 23 105.7 105.7 105.7 105.7 105.7 105.7 113.8 113.8 113.8 114.4 114.4 114.4 109.9
g |Publishing, printing and reproduction of 67 | 1307 1397 1397 1386 1386 1386 1438 1438 1438 1438 1438 1438| 1415
recorded media
24 mggﬁﬁsmre of chemicals and chemical 104 | 1514 1514 1517 1522 1522 1522 1540 1555 1567 1567 1567 157.6|  154.0
25 |Manufacture of rubber and plastic products 26 143.8 143.8 143.8 143.4 143.8 143.3 142.3 142.3 142.3 145.1 145.1 144.2 143.6
26 mggﬁz‘tmre of other non-metallic mineral 96 | 1496 1406 1496 1496 1496 1496 1639 1639 1639 1756 1685 167.9| 1584
27 |Manufacture of basic metals 39 | 2074 2074 2311 2604 2604 2604 2898 3375 3375 3375 3009 2862 279.7
28 |Manufacture of fabricated metal products 54 189.3 189.3 189.3 189.3 189.3 197.1 200.4 200.4 212.6 212.6 202.9 202.9 198.0
31 Qﬂnglr‘;:‘i“re of electrical machinery and 5 | 2733 2733 2733 2733 2733 2346 2060 2060 2060 2060 2060 1960| 2356
32 |Manufacture of radio, television and 7 | 1250 1250 1250 1250 1250 1250 1250 1250 1250 1250 1250 1250| 1250
communication equipment and apparatus
34 l\r"a"’i‘lne“rfsacmre of motor vehicles, trailers and semi 4| 1202 1202 1202 1202 1202 1202 1202 1202 1202 1563 1563 1563 |  129.2
36 Eﬂjzmacmre of furniture, and manufacturing 30 | 1310 1316 1316 1316 1316 1316 1316 1316 1316 1316 1316 1327| 1316
15 - 36 Manufacturing sector 1,000 | 1608 | 1620| 1633| 1654| 1656| 1657 1701 | 1743| 1768| 1792| 177.0| 1762| 1607




Table 4 - Quarterly indices by NSIC group, 3 "d Quarter 2007 to 2" Quarter 2009 - Manufacturing Sector

Year 2003 = 100

= 2007 2008 2009 Percent changes (%) from
- =)

NSIC Activity group g Tor o For. 20r. For. Mo, o 0r, 1t ng&é;o ond [ Hnd Q(;r(.)ggo ond

15/16 |Manufacture of food products, beverages and tobacco 484 149.6 153.9 170.3 174.9 181.4 187.9 178.4 174.6 -2.1 -0.2
17 [Manufacture of textiles 20 109.7 109.7 116.9 116.9 116.9 116.9 116.9 122.8 5.1 5.1
18 [Manufacture of wearing apparel 26 132.0 132.0 132.0 132.0 132.0 132.0 132.0 133.1 0.8 0.8
19 Tanning, dressing of leather, manufacture of luggage, 5 1141 1141 1141 1173 1173 1173 1173 1173 0.0 0.0

handbags, etc.

20 ?S?:ii?gt”re of wood, wood products and cork except 10 166.5 188.0 181.6 179.0 182.3 182.3 1795 179.2 -0.2 01
21 |Manufacture of paper and paper products 23 105.7 105.7 105.7 105.7 113.8 114.4 114.4 114.4 0.0 8.2
22 |Publishing, printing and reproduction of recorded media 67 136.1 137.3 139.7 138.6 143.8 143.8 143.8 143.8 0.0 3.7
24 |Manufacture of chemicals and chemical products 104 146.2 151.4 1515 152.2 155.4 157.0 157.6 159.6 1.2 49
25 |Manufacture of rubber and plastic products 26 137.8 143.8 143.8 143.5 142.3 144.8 1453 145.0 -0.2 1.0
26 |Manufacture of other non-metallic mineral products 96 132.0 136.8 149.6 149.6 163.9 170.6 166.7 166.7 0.0 115
27 |Manufacture of basic metals 39 267.8 245.8 228.6 260.4 321.6 308.2 286.2 194.5 -32.1 -25.3
28 |Manufacture of fabricated metal products 54 181.0 185.7 189.3 191.9 204.5 206.1 202.9 202.9 0.0 5.7
31 |Manufacture of electrical machinery and apparatus 5 273.3 273.3 273.3 260.4 206.0 202.6 158.2 150.8 -4.7 -42.1
32 223?;22:;fnzf;ss;‘:éttjs'e"im” and communication 7 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 0.0 0.0
34 |Manufacture of motor vehicles, trailers and semi-trailers 4 114.2 117.8 120.2 120.2 120.2 156.3 156.3 156.3 0.0 30.0
36 |Manufacture of furniture, and manufacturing n.e.c. 30 125.9 128.2 1314 131.6 131.6 131.9 132.8 132.7 -0.1 0.8

15-36 Manufacturing sector 1,000 150.0 153.0 162.0 165.6 173.7 1775 171.3 166.2 -3.0 0.4

-0T -



Table 5 - Food, Beverages and Tobacco: Monthly indices by NSIC Group, July 2008 to June 2009

Year 2003 = 100

-1T -

i nctivity aroup % § g;) % % 8; 8; gé % % % % %é Percent changes (%) from
IR R R AR AR AR AR AR RE AR R

151-154 [Manufacture of Food products 324 190.1 192.2 197.3 200.7 202.0 201.3 191.6 184.2 185.0 184.4 179.9 179.2 -0.3 -2.5 -0.3
1511 :s;”;:)m'cfgocessmg and preservation of meat and o1 | 1656 1656 1723 1723 1723 1697 1697 1697  169.7 1648 1515 1515 2.9 81 0.0
1512 |Processing and preservation of fish and fish products 7 174.6 174.6 174.6 175.4 175.4 175.4 203.0 203.0 203.0 203.0 203.0 203.0 0.0 0.0 0.0
1513 |Processing and preserving of fruits and vegetables 21 152.4 152.4 152.4 152.4 152.4 152.4 152.4 152.4 166.7 166.7 166.7 166.7 0.0 0.0 0.0
1514 |Manufacture of vegetable and animal oils and fats 39 192.3 193.3 193.3 193.7 192.3 192.3 192.3 180.2 179.8 179.8 179.8 175.5 0.0 0.0 -2.4
1520 |Manufacture of dairy products 30 173.3 173.3 1745 1735 1735 1735 170.3 170.3 170.3 172.6 172.6 172.6 13 0.0 0.0
1531 |Manufacture of grain mill products 46 255.5 269.0 277.7 301.7 312.7 312.7 254.7 181.4 181.4 185.7 180.0 179.2 24 -3.1 -0.4
1533 |Manufacture of prepared animal feeds 43 215.6 215.6 229.9 229.9 229.9 229.9 216.5 216.5 216.5 216.5 216.5 216.5 0.0 0.0 0.0
1541 |Manufacture of bakery products, of which 22 187.4 188.0 188.0 188.0 188.0 188.0 188.0 188.0 188.0 188.0 188.0 188.0 0.0 0.0 0.0
115511112/ Bread manufacturing with or without pastry 17 200.1 200.1 200.1 200.1 200.1 200.1 200.1 200.1 200.1 200.1 200.1 200.1 0.0 0.0 0.0
15413 Biscuits manufacturing 5 144.2 146.9 146.9 146.9 146.9 146.9 146.9 146.9 146.9 146.9 146.9 146.9 0.0 0.0 0.0
1542 |Manufacture of sugar 10 194.8 194.8 194.8 194.8 194.8 194.8 194.8 337.3 337.3 337.3 337.3 337.3 0.0 0.0 0.0
1543 |Man. of cocoa, chocolate and sugar confectionery 1 114.7 124.7 124.7 124.7 124.7 124.7 124.7 124.7 124.7 124.7 124.7 124.7 0.0 0.0 0.0
1544 |Man. of macaroni, noodles and similar products 6 184.9 184.9 184.9 184.9 184.9 184.9 184.9 184.9 184.9 182.3 182.3 182.3 -1.4 0.0 0.0
1549 |Manufacture of other food products 8 135.5 135.0 135.6 135.0 130.4 132.1 134.3 134.3 134.1 134.0 132.8 1335 -0.1 -0.8 0.5
155/160 JManufacture of Beverages and Tobacco 160 151.4 160.6 160.6 160.6 160.6 160.6 160.9 160.9 161.3 161.3 161.4 161.4 0.0 0.0 0.0
1551 |Distilling, blending & bottling of spirit 43 117.7 117.7 117.7 117.7 117.7 117.7 118.3 118.3 118.3 118.3 118.3 118.3 0.0 0.0 0.0
1552 |Wine 11 179.9 179.9 180.9 180.9 180.9 180.9 180.9 180.9 186.4 186.4 186.4 186.4 0.0 0.0 0.0
1553 |Beer 28 195.1 196.4 196.4 196.4 196.4 196.4 196.4 196.4 196.4 196.4 196.4 196.4 0.0 0.0 0.0
1554 |Soft drinks 53 137.5 164.5 164.5 164.5 164.5 164.5 164.9 164.9 164.9 164.9 165.2 165.2 0.0 0.1 0.0
1600 |Manufacture of tobacco products 25 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 0.0 0.0 0.0
15/16 #"Oabnalg;zcmre of Food Products, Beverages and asa | 177.3| 1817| 1852| 187.4| 1883| 187.9| 1815| 1765| 1772| 1768| 1738| 1733 0.2 17 0.2




Table 6 - Food, Beverages and Tobacco: Monthly indices by NSIC Group for the base period (Year 2003)

1 8 3 3 3 3 3 3 8 3 3 3 3

NSIC Activity group § '_% § g é— g § '_5) ? §_ g é § y@;/il'za;)%eg
151-154 |Manufacture of Food products 324 98.7 99.0 99.6 99.6 99.6 99.6 99.7 100.2 1004 1009 101.2 1015 100.0
1511 fnr::t“:rtg;:'cfgocessmg andpreservationof meatand | g1 | 995 992 992 992 992 992 992 1011 1011 1011 1011 1011] 1000
1512 |Processing and preservation of fish and fish products 7 98.2 98.2 100.2 100.2 100.2 100.2 100.2 100.2 100.2 100.8 100.8 100.8 100.0
1513 |Processing and preserving of fruits and vegetables 21 98.8 98.8 98.8 98.8 98.8 98.8 98.8 98.8 101.3 1023 1023 104.0 100.0
1514 |Manufacture of vegetable and animal oils and fats 39 92.0 926 1015 1015 1015 1015 1015 1015 1015 1015 1015 1015 100.0
1520 |Manufacture of dairy products 30 99.1 99.1 99.1 99.1 99.1 99.1 99.7 99.7 99.7 99.7 1028 104.1 100.0
1531 |Manufacture of grain mill products 46 103.9 103.9 99.2 99.2 99.2 99.2 99.2 99.2 99.2 99.2 99.2 99.2 100.0
1533 |Manufacture of prepared animal feeds 43 99.2 99.2 99.2 99.2 99.2 99.2 99.2 99.2 99.2 1025 1025 1025 100.0
1541 |Manufacture of bakery products, of which 22 95.2 979 1000 100.0 1000 100.0 100.8 100.8 100.8 1015 1015 1015 100.0
115511112/ Bread manufacturing with or without pastry 17 94.0 97.6 100.2 100.2 100.2 100.2 1013 101.3 101.3 101.3 1013 101.3 100.0
15413 Biscuits manufacturing 5 99.3 99.3 99.3 99.3 99.3 99.3 99.3 99.3 99.3 1022 102.2 1022 100.0
1542 |Manufacture of sugar 10 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1543 |Man. of cocoa, chocolate and sugar confectionery 1 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1544 |Man. of macaroni, noodles and similar products 6 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1549 |Manufacture of other food products 8 100.8  100.4 100.0 99.6 99.8 100.5 100.4 100.5 99.5 99.5 99.5 99.5 100.0
155/160 |Manufacture of Beverages and Tobacco 160 96.2 96.2 96.7 98.4 99.9 100.2 100.2 100.6 100.6 103.1 103.1 104.8 100.0
1551 |Distilling, blending & bottling of spirit 43 97.7 97.7 99.7 99.7 99.7 99.7 99.7 101.2 1012 1012 1012 1012 100.0
1552 |Wine 11 97.2 97.2 97.2 1005 1005 1005 1005 101.2 101.2 1012 101.2 1012 100.0
1553 |Beer 28 90.2 90.2 90.2 98.6 98.6 98.6 98.6 98.6 98.6 1126 1126 1126 100.0
1554 |Soft drinks 53 97.0 97.0 97.0 97.0 1015 1015 1015 1015 1015 1015 1015 1015 100.0
1600 |Manufacture of tobacco products 25 98.0 98.0 98.0 98.0 98.0 99.8 99.8 99.8 99.8 99.8 99.8 1111 100.0
15116 |Manufacture of Food Products, Beverages and 484 | o979| 981| 986| 992| 997| 998| 999| 1004| 1005| 101.7| 1008 | 1026| 1000

Tobacco

_Z'[_



Table 7a - Food, Beverages and Tobacco: Monthly indices by NSIC Group, 2004
Year 2003 = 100

gl ||| |3 ||z ||| |3]|s3
i = T T g 7 g 7 Q T Q Q 7 Q Average
D > —_ —
NSIC Activity group § § E g §;‘ g § E ;::3,’ § 8 é g year 2004
151-154 |Manufacture of Food products 324 1041 1053 107.2 1083 1090 109.0 1095 1101 1116 1109 1107 1116 109.0

Production, processing and preservation of meat

151 and meat products

91 101.1 1042 1042 1072 1072 1072 1074 1078 1078 1078 107.8 107.8 106.4

Processing and preservation of fish and fish

1512 products

7 1084 1084 1084 1185 1185 1185 1200 1200 1200 1219 1219 1219 117.2

1513 |Processing and preserving of fruits and vegetables 21 104.0 1040 1040 1040 1040 1040 1055 1055 109.2 109.2 109.2 109.2 106.0

1514 |Manufacture of vegetable and animal oils and fats 39 1015 1015 1015 1018 1056 1056 1056 1056 105.6 106.0 106.0 106.1 104.4

1520 |Manufacture of dairy products 30 104.1 1041 1041 1041 1041 1041 1041 1089 1089 1089 1089 1126 106.4
1531 [|Manufacture of grain mill products 46 1169 1169 1169 1169 1183 1183 120.2 120.2 1289 1225 1214 1214 119.9
1533 |Manufacture of prepared animal feeds 43 1025 1025 1161 1161 1161 1161 1161 1161 1161 1161 1161 1205 114.2
1541 |Manufacture of bakery products, of which 22 101.5 1054 106.7 106.8 106.8 106.8 1073 107.3 1073 108.6 108.6  108.6 106.8
115511112/ Bread manufacturing with or without pastry 17 101.3 106.3 106.3 106.3 106.3 106.3 106.3 106.3 106.3 108.0 108.0 108.0 106.3
15413 Biscuits manufacturing 5 102.2 1022 1082 1084 1084 1084 1105 1105 1105 1105 1105 1105 108.4
1542 |Manufacture of sugar 10 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1543 |Man. of cocoa, chocolate and sugar confectionery 1 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0
1544 |Man. of macaroni, noodles and similar products 6 100.0 100.0 100.7 1020 108.1 108.1 108.1 108.1 108.1 108.1 108.1 108.1 105.6
1549 |Manufacture of other food products 8 98.8 98.8 98.8 99.6 98.1 97.7 98.7 100.0 98.6 98.9 97.9 97.9 98.7
155/160 |Manufacture of Beverages and Tobacco 160 105.0 105.0 1050 1050 1050 1074 1076 1076 1085 109.3 1108 1108 107.2
1551 |Distilling, blending & bottling of spirit 43 101.2 101.2 1012 101.2 1012 98.3 98.5 98.5 98.5 985 1040 104.0 100.5
1552 |Wine 11 101.2 1012 101.2 1012 1012 101.2 1021 102.1 1159 1269 1269 126.9 109.0
1553 |Beer 28 1126 1126 1126 1126 1126 1309 1309 1309 1309 1309 1309 130.9 123.3
1554 |Soft drinks 53 102.0 1020 1020 1020 1020 1020 1023 1023 1023 1023 102.3 102.3 102.2
1600 |Manufacture of tobacco products 25 11117 117221 11121 1121 1111 1107 1107 1107 110.7 1107 110.7 110.7 110.8
15/16 g/'ol”a‘fcaocmre of Food Products, Beveragesand | ya; | 1044 | 1052 | 1065| 107.2| 107.7| 1085| 1089| 1093| 1106| 1103| 1107| 1124| 1084
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Table 7b - Food, Beverages and Tobacco: Monthly indices by NSIC Group, 2005

Year 2003 = 100

Ele || 8|8 |8 |8|s8|8|8|8]|8]3
NSIC Activity group s < & 5 5 > < ; =2 a = > S Average
= S & = < s s s Z 3 8 2 & |year 2005
151-154 |Manufacture of Food products 324 | 1117 1116 1117 1121 1121 1121 1152 1155 1154 1160 1161 1162]| 1138
1517 |Production, processing and preservation of meat o1 | 1078 1078 1078 1079 1079 1079 1104 1107 1111 1112 1115 1115]| 1095

and meat products

Processing and preservation of fish and fish

1512 products

7 1352 1352 1352 1352 1352 1352 1359 1359 1359 136.7 136.7 136.7 135.7

1513 |Processing and preserving of fruits and vegetables 21 109.2 109.2 109.2 109.2 1102 110.2 1216 1216 1216 1216 1216 1216 115.6

1514 |Manufacture of vegetable and animal oils and fats 39 106.1 106.2 106.2 106.2 106.2 106.2 106.2 106.2 104.3 1043 1043 104.3 105.6

1520 |Manufacture of dairy products 30 1212 1212 1212 1212 1212 1212 1239 1239 1239 1239 1239 1244 122.6

1531 |Manufacture of grain mill products 46 1142 1142 1142 1156 1156 1156 1171 1171 1171 1171 1171 1171 116.0

1533 |Manufacture of prepared animal feeds 43 120.5 1205 1205 1205 1205 1205 1298 129.8 1298 129.8 1298 1298 125.2 '

1541 |Manufacture of bakery products, of which 22 108.6 108.6 1086 1099 1099 1099 1099 1099 1099 1181 1181 1181 111.6 '4?
115511112/ Bread manufacturing with or without pastry 17 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 1186 118.6 118.6 110.7

15413 Biscuits manufacturing 5 1105 1105 1105 1164 1164 1164 1164 1164 1164 1164 1164 1164 114.9

1542 |Manufacture of sugar 10 100.0 100.0 1000 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

1543 |Man. of cocoa, chocolate and sugar confectionery 1 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0

1544 |Man. of macaroni, noodles and similar products 6 108.1 108.1 108.1 108.8 108.8 108.8 108.8 116.3 1163 1163 116.3 116.3 111.7

1549 |Manufacture of other food products 8 97.8 96.1 95.7 99.2 98.2 98.2 97.2 97.8 99.7 100.3 100.3 101.2 98.5
155/160 |Manufacture of Beverages and Tobacco 160 1115 11221 1121 1128 1128 1128 1196 1196 1196 1196 1224 1228 116.5

1551 |Distilling, blending & bottling of spirit 43 1040 106.3 106.3 106.3 106.3 106.3 106.3 106.3 106.3 106.3 116.2 117.7 107.9

1552 |Wine 11 1269 1269 1269 1371 1371 1371 1389 1389 1389 1389 1389 138.9 135.5

1553 |Beer 28 1309 1309 1309 1309 1309 1309 1309 1309 1309 1309 1309 130.9 130.9

1554 |Soft drinks 53 104.4 1044 1044 1044 1044 1044 1044 1044 1044 1044 1048 1048 104.5

1600 |Manufacture of tobacco products 25 110.7 1107 110.7 1107 110.7 110.7 1535 1535 1535 1535 1535 1535 132.1

Manufacture of Food Products, Beverages and

15/16 Tobacco

484 1116 | 1118 1118 | 1123 1123 | 1123 116.7| 116.8|( 116.8| 1172 | 1182 | 1184 114.7




Table 7c - Food, Beverages and Tobacco: Monthly indices by NSIC Group, 2006
Year 2003 = 100

z g g 8 8 8 S 8 8 8 8 S S
NSIC Activity group § § E § ELE § §> % § (% g § g yAe;/trerzz:)goee
151-154 |Manufacture of Food products 324 118.3 119.0 119.8 120.7 1211 1211 1242 125.1 125.8 128.4 129.0 133.1 123.8
1511 :é’;”;:;‘;’bc‘;mcesgng and preservation of meat anc o1 | 115 1123 1123 1123 1123 1123 1148 1148 1161 1171 1171 1190 1143
1512 |Processing and preservation of fish and fish products 7 141.1 151.3 151.3 151.7 151.7 151.7 151.7 151.7 154.4 156.4 156.4 156.4 152.2
1513 |Processing and preserving of fruits and vegetables 21 121.3 123.5 123.5 125.0 125.0 125.0 125.8 125.8 129.7 129.7 129.7 129.7 126.2
1514  |Manufacture of vegetable and animal oils and fats 39 105.1 105.3 105.6 105.6 106.1 106.1 110.5 110.5 110.8 111.0 112.8 112.8 108.5
1520 |Manufacture of dairy products 30 124.4 124.4 124.4 125.9 127.8 127.8 127.8 127.8 127.8 127.8 127.8 137.4 127.6
1531 |Manufacture of grain mill products 46 122.0 122.0 122.0 125.1 125.1 125.1 126.2 129.6 129.6 132.5 134.9 134.9 127.4
1533 |Manufacture of prepared animal feeds 43 129.8 129.8 135.4 135.4 135.4 135.4 135.4 135.4 135.4 148.9 148.9 170.4 139.6
1541 |Manufacture of bakery products, of which 22 135.8 136.4 136.4 137.3 137.3 139.4 160.4 160.4 160.4 160.4 160.4 160.4 148.8
1155‘:11112/ Bread manufacturing with or without pastry 17 1415 1415 141.5 1415 1415 144.2 169.4 169.4 169.4 169.4 169.4 169.4 155.7
15413 Biscuits manufacturing 5 116.4 118.8 118.8 1231 1231 123.1 129.8 129.8 129.8 129.8 129.8 129.8 125.2
1542  |Manufacture of sugar 10 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1543 |Man. of cocoa, chocolate and sugar confectionery 1 108.0 108.0 108.0 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 113.0
1544  |Man. of macaroni, noodles and similar products 6 120.6 121.7 121.7 121.7 121.7 121.7 127.1 147.7 147.7 147.7 147.7 147.7 132.9
1549 |Manufacture of other food products 8 100.1 101.1 102.9 108.0 113.0 110.2 113.3 113.4 1135 1145 117.3 114.0 110.1
155/160 |Manufacture of Beverages and Tobacco 160 122.8 122.8 125.9 126.7 127.6 129.5 129.5 129.6 129.7 129.7 129.7 129.7 127.8
1551 [|Distilling, blending & bottling of spirit 43 117.7 117.7 117.7 117.7 117.7 104.1 104.4 104.4 104.4 104.4 104.4 104.4 109.9
1552  |Wine 11 138.9 138.9 138.9 145.8 145.8 153.7 153.7 153.7 153.7 153.7 153.7 153.7 148.7
1553 |Beer 28 130.9 130.9 148.9 148.9 148.9 156.3 156.3 156.3 156.3 156.3 156.3 156.3 150.2
1554  |Soft drinks 53 104.8 104.8 104.8 105.5 108.3 108.3 108.3 108.6 109.0 109.0 109.0 109.0 107.4
1600 |Manufacture of tobacco products 25 153.5 153.5 153.5 153.5 153.5 177.3 177.3 177.3 177.3 177.3 177.3 177.3 167.4
15/16 goznatég‘t“re of Food Products, Beverages and 484 | 1108 | 1202| 1218| 1227| 1232| 1239 1260| 1266| 1271| 1288| 1202| 1320| 1251
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Table 7d - Food, Beverages and Tobacco: Monthly indices by NSIC Group, 2007

Year 2003 = 100

£ = 5 5 5 5 5 5 S 5 5 S S
NSIC Activity group § § E § ELE § 5, % ? a% g § g )IAE):d/?rzeg;()e7
151-154 |Manufacture of Food products 324 137.3 139.4 1411 150.7 151.1 151.7 155.1 154.9 156.4 156.1 160.9 161.7 151.4
1511 :é’;”s:g:ﬂc‘goc‘ESSing and preservation of meat and o1 | 1226 1205 1341 1445 1445 1445 1445 1445 1476 1465 1503 1503 | 1419
1512 |Processing and preservation of fish and fish products 7 160.3 164.6 164.6 164.8 164.8 164.8 164.5 164.5 164.5 164.0 164.0 164.0 164.1
1513 |JProcessing and preserving of fruits and vegetables 21 132.1 132.1 132.1 132.0 132.9 132.9 145.8 145.8 145.8 145.8 145.8 145.8 139.1
1514 |Manufacture of vegetable and animal oils and fats 39 137.5 137.5 137.5 139.9 140.6 140.6 154.7 155.4 155.4 155.4 165.8 165.8 148.8
1520 JManufacture of dairy products 30 137.4 137.4 142.0 145.9 145.9 152.7 156.3 156.3 158.0 158.0 168.5 176.4 152.9
1531 |Manufacture of grain mill products 46 134.9 134.9 134.9 176.9 178.4 178.4 181.1 178.4 182.4 182.4 178.4 178.4 168.3
1533 |Manufacture of prepared animal feeds 43 170.4 170.4 170.4 170.4 170.4 170.4 170.4 170.4 170.4 170.4 185.8 185.8 173.0
1541 |Manufacture of bakery products, of which 22 160.1 160.1 160.1 161.0 161.0 161.0 163.0 163.6 163.6 163.6 163.6 163.6 162.0
1155‘:11112/ Bread manufacturing with or without pastry 17 169.4 169.4 169.4 169.4 169.4 169.4 1715 1715 1715 1715 1715 1715 170.4
15413 Biscuits manufacturing 5 128.4 128.4 128.4 132.4 132.4 132.4 134.3 136.8 136.8 136.8 136.8 136.8 133.4
1542 |Manufacture of sugar 10 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1543 |Man. of cocoa, chocolate and sugar confectionery 1 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7
1544 |Man. of macaroni, noodles and similar products 6 146.6 146.6 146.6 146.6 146.6 146.6 146.6 147.7 147.7 147.7 147.7 147.7 147.1
1549 |Manufacture of other food products 8 114.4 115.3 115.3 115.3 115.2 115.4 116.2 116.9 116.7 116.2 116.4 117.9 115.9
155/160 | Manufacture of Beverages and Tobacco 160 131.9 131.9 131.9 136.3 136.3 136.3 136.5 136.5 139.7 139.9 143.8 143.8 137.1
1551 |Distilling, blending & bottling of spirit 43 112.2 112.2 112.2 115.7 115.7 115.7 115.7 115.7 115.7 115.7 115.7 115.7 114.8
1552 |Wine 11 153.7 153.7 153.7 153.7 153.7 153.7 154.5 154.5 154.5 154.5 154.5 154.5 154.1
1553 |Beer 28 156.3 156.3 156.3 176.5 176.5 176.5 176.5 176.5 194.8 194.8 195.1 195.1 177.6
1554 |Soft drinks 53 109.0 109.0 109.0 109.0 109.0 109.0 109.3 109.3 109.3 109.8 121.6 121.6 111.2
1600 |Manufacture of tobacco products 25 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3
1516 |Manufacture of Food Products, Beverages and 434 | 1355| 1369| 1380| 1460| 1462| 1466| 1489| 1488| 1509| 1508| 1553 | 1558 1466

Tobacco

_9'[_



Table 7e - Food, Beverages and Tobacco: Monthly indices by NSIC Group, 2008

Year 2003 = 100

£ g 2 8 8 8 8 8 3 g 8 8 =
NSIC Activity group § § E § ELE § 5, % ? § g § g yAe;/trerzz:)goes
151-154 |Manufacture of Food products 324 177.1 180.5 184.2 186.5 186.9 186.5 190.1 192.2 197.3 200.7 202.0 201.3 190.4
1511 ::;”;:;Zﬁ’gocesgng and preservation of meat and 91 | 1536 1558 1595 1619 1619 1619 1656 1656 1723 1723 1723  1697| 1643
1512 |Processing and preservation of fish and fish products 7 168.7 168.7 168.7 169.6 169.6 169.6 174.6 174.6 174.6 175.4 175.4 175.4 172.1
1513 |JProcessing and preserving of fruits and vegetables 21 145.8 145.8 145.8 146.4 146.4 152.4 152.4 152.4 152.4 152.4 152.4 152.4 149.8
1514 |Manufacture of vegetable and animal oils and fats 39 165.8 165.8 191.3 192.0 192.9 192.9 192.3 193.3 193.3 193.7 192.3 192.3 188.2
1520 JManufacture of dairy products 30 176.4 176.4 176.4 173.3 173.3 173.3 173.3 173.3 1745 1735 1735 173.5 174.2
1531 |Manufacture of grain mill products 46 263.9 254.4 250.7 263.9 265.3 260.1 255.5 269.0 277.7 301.7 312.7 312.7 274.0
1533 |Manufacture of prepared animal feeds 43 185.8 215.6 215.6 215.6 215.6 215.6 215.6 215.6 229.9 229.9 229.9 229.9 217.9
1541 |Manufacture of bakery products, of which 22 183.6 184.2 184.2 184.2 184.2 184.2 187.4 188.0 188.0 188.0 188.0 188.0 186.0
1155‘:11112/ Bread manufacturing with or without pastry 17 196.0 196.0 196.0 196.0 196.0 196.0 200.1 200.1 200.1 200.1 200.1 200.1 198.0
15413 Biscuits manufacturing 5 1415 1442 1442 1442 1442 1442 1442 146.9 146.9 146.9 146.9 146.9 145.1
1542 |Manufacture of sugar 10 100.0 100.0 100.0 100.0 100.0 100.0 194.8 194.8 194.8 194.8 194.8 194.8 147.4
1543 |Man. of cocoa, chocolate and sugar confectionery 1 114.7 114.7 114.7 114.7 114.7 114.7 114.7 124.7 124.7 124.7 124.7 124.7 118.8
1544 |Man. of macaroni, noodles and similar products 6 183.7 184.9 184.9 184.9 184.9 184.9 184.9 184.9 184.9 184.9 184.9 184.9 184.8
1549 |Manufacture of other food products 8 128.0 132.9 135.1 134.6 135.7 135.5 135.5 135.0 135.6 135.0 130.4 132.1 133.8
155/160 | Manufacture of Beverages and Tobacco 160 149.4 149.4 149.4 151.1 151.2 151.2 151.4 160.6 160.6 160.6 160.6 160.6 154.7
1551 |Distilling, blending & bottling of spirit 43 117.7 117.7 117.7 117.7 117.7 117.7 117.7 117.7 117.7 117.7 117.7 117.7 117.7
1552 |Wine 11 154.5 154.5 154.5 178.6 179.9 179.9 179.9 179.9 180.9 180.9 180.9 180.9 173.8
1553 |Beer 28 195.1 195.1 195.1 195.1 195.1 195.1 195.1 196.4 196.4 196.4 196.4 196.4 195.6
1554 |Soft drinks 53 136.8 136.8 136.8 136.8 136.8 136.8 137.5 164.5 164.5 164.5 164.5 164.5 148.4
1600 |Manufacture of tobacco products 25 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3 177.3
15116 |Manufacture of Food Products, Beverages and 484 | 1680| 1702 1727| 1748| 1751| 1748 1773| 1817 1852| 187.4| 1883| 187.9| 1786

Tobacco
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Table 8 - Food, Beverages and Tobacco: Quarterly indices by NSIC Group, 3 "d Quarter 2007 to 2™ Quarter 2009

Year 2003 = 100

= 2007 2008 2009 Percent changes (%0) from
NSIC Activity group 2 " or 09t | 20r 08 o
= 3qQr. | 4"qr. | Mor. | 2™qQr. | 3¥Qr. | 4"qr. | Mqr. | 2™0or. zn?er 0 zn?er 0
151-154]Manufacture of Food products 324 155.5 159.6 180.6 186.7 193.2 201.3 186.9 181.2 -3.1 -2.9
1511 ::i”;:;%’:;c’;’smcesgng and preservation of meat and 91 1455  149.1| 1563 1619 1678  1714| 1697 1559 8.1 37
1512 |Processing and preservation of fish and fish products 7 164.5 164.0 168.7 169.6 174.6 175.4 203.0 203.0 0.0 19.7
1513 [Processing and preserving of fruits and vegetables 21 145.8 145.8 145.8 148.4 152.4 152.4 157.2 166.7 6.0 12.3
1514 [Manufacture of vegetable and animal oils and fats 39 155.1 162.3 174.3 192.6 193.0 192.8 184.1 178.4 -3.1 -7.4
1520 [Manufacture of dairy products 30 156.8 167.6 176.4 173.3 173.7 173.5 170.3 172.6 13 -0.4
1531 [Manufacture of grain mill products 46 180.6 179.7 256.3 263.1 267.4 309.0 205.8 181.6 -11.7 -31.0
1533 [Manufacture of prepared animal feeds 43 170.4 180.7 205.7 215.6 220.4 229.9 216.5 216.5 0.0 0.4
1541 [Manufacture of bakery products, of which 22 163.4 163.6 184.0 184.2 187.8 188.0 188.0 188.0 0.0 2.1
11211112/ Bread manufacturing with or without pastry 17 1715 1715 196.0 196.0 200.1 200.1 200.1 200.1 0.0 21
15413 Biscuits manufacturing 5 136.0 136.8 143.3 144.2 146.0 146.9 146.9 146.9 0.0 19
1542 [Manufacture of sugar 10 100.0 100.0 100.0 100.0 194.8 194.8 289.8 337.3 16.4 237.3
1543 [Man. of cocoa, chocolate and sugar confectionery 1 114.7 114.7 114.7 114.7 121.3 124.7 124.7 124.7 0.0 8.7
1544 [Man. of macaroni, noodles and similar products 6 147.4 147.7 1845 184.9 184.9 184.9 184.9 182.3 -1.4 -1.4
1549 [Manufacture of other food products 8 116.6 116.8 132.0 135.3 135.3 132.5 134.2 133.4 -0.6 -1.4
155/160]Manufacture of Beverages and Tobacco 160 137.6 142.5 149.4 151.1 157.5 160.6 161.0 161.3 0.2 6.8
1551 |[Distilling, blending & bottling of spirit 43 115.7 115.7 117.7 117.7 117.7 117.7 118.3 118.3 0.0 0.5
1552 [Wine 11 154.5 154.5 154.5 179.5 180.2 180.9 182.7 186.4 2.0 3.9
1553 |Beer 28 182.6 195.0 195.1 195.1 195.9 196.4 196.4 196.4 0.0 0.7
1554 |Soft drinks 53 109.3 117.6 136.8 136.8 155.5 164.5 164.9 165.1 0.1 20.7
1600 [Manufacture of tobacco products 25 1773 1773 1773 1773 1773 1773 1773 1773 0.0 0.0
15/16 ;\_Aoa;)”a%f;mre of Food Products, Beverages and 484 1496| 1539| 1703| 1749| 1814 187.9| 1784| 1746 21 -0.2
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Table 9a - Monthly indices for the Manufacturing Sector, January 2003 - June 2009
(Base: Year 2003 = 100)

Month 2003 2004 2005 2006 2007 2008 2009
January 98.4 103.3 113.3 120.9 136.5 160.8 173.0
February 98.5 103.8 113.7 121.2 137.9 162.0 170.3
March 98.8 104.5 113.7 122.3 138.6 163.3 170.7
1st quarter 98.6 103.9 113.6 1215 137.7 162.0 171.3
April 99.1 105.3 113.9 1234 143.8 165.4 167.2
May 99.3 105.6 114.3 124.8 143.9 165.6 165.8
June 99.5 107.8 114.1 126.1 147.8 165.7 165.7
2nd quarter 99.3 106.2 114.1 124.8 145.2 165.6 166.2
July 99.7 108.5 116.6 128.0 149.4 170.1
August 100.3 109.2 116.4 129.0 149.3 174.3
September 101.0 110.0 116.3 129.8 151.1 176.8
3rd quarter 100.3 109.2 116.4 128.9 150.0 173.7
October 101.6 110.1 117.4 130.4 152.1 179.2
November 101.7 110.6 117.9 132.5 153.0 177.0
December 102.1 110.9 119.0 134.3 153.9 176.2
4th quarter 101.8 110.5 118.1 132.4 153.0 177.5
Yearly average 100.0 107.5 1155 126.9 146.4 169.7
Annual change (%) 75 75 9.8 15.4 15.9




Table 9b - Comparative monthly indices for the Manufacturing Sector, January 1998 - June 2009 *
(Base: Year 2003=100)
Month 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
January 81.0 84.3 86.1 89.8 94.6 98.4 103.3 113.3 120.9 136.5 160.8 173.0
February 81.1 84.3 87.0 90.1 94.7 98.5 103.8 113.7 121.2 137.9 162.0 170.3
March 81.2 84.5 86.4 90.4 94.8 98.8 104.5 113.7 122.3 138.6 163.3 170.7
April 81.7 85.1 86.1 90.7 95.0 99.1 105.3 113.9 123.4 143.8 165.4 167.2
May 81.8 85.2 86.2 90.7 95.0 99.3 105.6 114.3 124.8 143.9 165.6 165.8
June 83.4 85.8 86.0 91.2 95.0 99.5 107.8 114.1 126.1 147.8 165.7 165.7
July 83.8 85.2 86.8 92.0 96.2 99.7 108.5 116.6 128.0 149.4 170.1 '.8
August 84.5 85.2 86.8 92.7 96.4 100.3 109.2 116.4 129.0 149.3 174.3
September 84.3 85.3 86.6 92.6 96.3 101.0 110.0 116.3 129.8 151.1 176.8
October 84.5 85.4 87.2 92.9 96.8 101.6 110.1 117.4 130.4 152.1 179.2
November 84.6 85.4 87.3 93.5 96.8 101.7 110.6 117.9 1325 153.0 177.0
December 84.6 85.4 87.6 93.9 97.3 102.1 110.9 119.0 134.3 153.9 176.2
Yearly average 83.0 85.1 86.7 91.7 95.7 100.0 107.5 1155 126.9 146.4 169.7
Annual change (%0) 25 1.9 5.8 4.4 45 7.5 7.5 9.8 15.4 15.9
! The indices for January 1998 to December 2002 originally based on 1998 have been converted to the new base 2003=100
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Table 10a - Monthly sub-indices for the Food, Beverages and Tobacco sub-group, January 2003 - June 2009
(Base: Year 2003 = 100)

Month 2003 2004 2005 2006 2007 2008 2009
January 97.9 104.4 111.6 119.8 135.5 168.0 181.5
February 98.1 105.2 111.8 120.2 136.9 170.2 176.5
March 98.6 106.5 111.8 121.8 138.0 172.7 177.2
1st quarter 98.2 105.4 111.7 120.6 136.8 170.3 178.4
April 99.2 107.2 112.3 122.7 146.0 174.8 176.8
May 99.7 107.7 112.3 123.2 146.2 175.1 173.8
June 99.8 108.5 112.3 123.9 146.6 174.8 173.3
2nd quarter 99.6 107.8 112.3 123.3 146.3 174.9 174.6
July 99.9 108.9 116.7 126.0 148.9 177.3
August 100.4 109.3 116.8 126.6 148.8 181.7
September 100.5 110.6 116.8 127.1 150.9 185.2
3rd quarter 100.2 109.6 116.8 126.5 149.6 181.4
October 101.7 110.3 117.2 128.8 150.8 187.4
November 101.8 110.7 118.2 129.2 155.3 188.3
December 102.6 111.4 118.4 132.0 155.8 187.9
4th quarter 102.0 110.8 117.9 130.0 153.9 187.9
Yearly average 100.0 108.4 114.7 125.1 146.6 178.6
Annual change (%) 8.4 5.8 9.1 17.2 21.8




Table 10b - Monthly sub-indices for the Food, Beverages and Tobacco sub-group, January 1993 - June 2009 *
(Base: Year 2003=100)
Month 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
January 56.9 61.2 63.8 70.2 73.8 78.4 83.1 85.0 89.1 94.1 97.9 104.4 111.6 119.8 135.5 168.0 181.5
February 56.9 61.3 64.3 70.3 73.8 78.6 83.1 86.7 89.1 94.1 98.1 105.2 111.8 120.2 136.9 170.2 176.5
March 56.9 61.5 65.6 70.6 74.3 78.8 83.0 85.7 89.9 94.1 98.6 106.5 111.8 121.8 138.0 172.7 177.2
April 57.2 61.5 65.8 71.0 74.3 79.9 83.7 85.5 90.2 94.3 99.2 107.2 112.3 122.7 146.0 174.8 176.8
May 57.8 62.4 65.9 71.2 74.3 79.9 83.7 85.4 90.2 94.3 99.7 107.7 112.3 123.2 146.2 175.1 173.8
June 58.7 62.3 66.0 725 78.1 83.1 85.0 84.8 91.2 94.4 99.8 108.5 112.3 123.9 146.6 174.8 173.3
July 59.0 62.6 66.0 74.7 78.7 83.4 83.9 85.8 92.1 95.1 99.9 108.9 116.7 126.0 148.9 177.3 IB
August 59.1 62.8 67.8 75.2 78.7 84.3 83.9 85.8 92.1 95.7 100.4 109.3 116.8 126.6 148.8 181.7
September 59.8 62.8 67.9 75.5 78.5 83.6 83.9 85.6 92.1 95.7 100.5 110.6 116.8 127.1 150.9 185.2
October 60.4 62.9 68.1 75.5 78.6 83.7 84.0 86.0 92.1 95.9 101.7 110.3 117.2 128.8 150.8 187.4
November 60.4 62.9 68.1 75.6 78.7 83.8 84.0 86.2 93.2 95.9 101.8 110.7 118.2 129.2 155.3 188.3
December 61.3 62.9 68.1 75.8 78.9 83.8 84.1 86.7 93.9 96.3 102.6 111.4 118.4 132.0 155.8 187.9
Yearly average 58.7 62.3 66.5 73.2 76.7 81.8 83.8 85.8 91.2 95.0 100.0 108.4 114.7 125.1 146.6 178.6
Annual change (%0) 6.1 6.7 10.1 49 6.6 25 2.4 6.4 4.1 5.3 8.4 5.8 9.1 17.2 21.8
! The indices for January 1993 to December 1997 originally based on 1993, and January 1998 to December 2002 based on 1998 have been converted to the new base 2003=100
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Producer Price Index — Manufacturing (PPI1-M)

Methodology for the Construction of the PPI-M
1.  Definition

The Producer Price Index (PPI-M) measures changes in the effective prices received by
manufacturers for that part of their output which is sold on the domestic market. It normally
refers to a family of indices which includes:

0] Industry output prices indices
(i) Detailed commodity price indices, and,
(ili)  Stage-of-processing prices indices

The emphasis of the PPl program is the production of Industry output price indices which
will reflect the price trends of a constant basket of goods representative of the total output of
an industry. The concepts and definitions of the PPIs largely follow internationally accepted
standards.

2. Scope

The PPI-M covers all large manufacturing establishments (that is those employing 10 or more
persons) falling in divisions 15 to 37 of the National Standard Industrial Classification of
Economic Activities (NSIC), whose output is mainly sold on the domestic market.

3.  Price Collection

Prices collected refer to the prices received by producers for the sale of their products on the
local market. The prices exclude all taxes on products, namely excise duty and value added
tax.

Selected industries are visited on a quarterly basis, but prices are collected for each month of
the quarter.

4.  Weighting Scheme

The weights have been calculated from the gross output figures derived from the 2002
Census of Economic Activities. Gross output is valued at basic prices, and thus excludes all
taxes on products, namely excise duties and value added tax. The weight of a product group
represents the share of its gross output out of the total output of the sector.

In the case of sugar, only the sale on the local market has been taken into consideration in
establishing the weights.
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5. Selection of products

The basket consists of 75 producers and 220 varieties. Selection of the commodities included
in the basket is proportional to the output of the enterprises selected during the first stage. In
the second stage, the list of commaodities to be priced is finalized; prevalence being given to
those products representative of the output of the industry and that are produced on a
continuous basis. Detailed specifications (name, description, brand, weight, size, etc.) of the
selected products are obtained from the enterprises.

6. Reference Year

PPI1-M has 2003 as reference period and is based on 2002 weights. It is considered that,
given the relative stability of the sector, the price changes that have been observed would not
significantly affect the relative weights of the different categories in the PPI-M.

The base price for a particular product is the arithmetic mean of the 12 monthly prices in
2003.

7.  Index Calculation

The PPI-M is calculated at the 5-digits level of NSIC. Indices at the Division level (2 digits
NSIC) are then derived as a weighted average of the indices of the products falling within
each division. Finally, the overall index for manufacturing is obtained as a weighted average
of the Division indices.

The PPI is calculated according to a modified Laspeyre’s formula, which is the weighted
average of price relatives.

Pci
ZWi * (P7)
le = — - *100

D Wi

where Ic = Index for current month
Wi = Weight associated with product i
Pci = Price of product i for the current month
Poi = Price for product i for the reference period (2003)



9.

Uses
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The PPI is a leading indicator of the future status of inflation. Movement of
PP1 is usually indicative of a similar change of part of the CPI. PPI can also
be used in the economic analysis of inflation transmission process.

The PPI provides specific price deflators for the computation of national
accounts at constant prices in order to measure real growth

The PPI will be helpful in the formulation of contract agreement. It can be
used as an escalation clause to protect buyers and sellers against inflation or
deflation.

PPl is also used in econometric models, in forecasting and in inventory
accounting.

Missing Prices

Prices for temporarily missing products, movement of similar items in the group is analyzed,
and if it is found unchanged, the price is carried forward for a quarter.

10. Reliability of the PPI

The statistical accuracy of PPl depends heavily on the quality of information provided by
respondents. This office places great emphasis on the need for reporting effective selling
prices, i.e. the amount realized by a producer when selling its products on the market
inclusive of all discounts and other price deductions rather than the list or catalogue prices.

The results are analyzed and monthly changes or comparisons with same month of previous
year are undertaken. Comparisons are made with the CPI or with the import/export price
indices. Systematic analyzes of the source data are made in the context of weight and base
year revisions that occur every five years.



