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Quarterly Export Price Index  (EPI)

3rd Quarter 2001

(Base Year 1997=100)

1. Introduction


This issue of the Economic and Social Indicators presents quarterly Export Price Indices for the third quarter of 2001 and for the years 1999 and 2000. 

The Export Price Index (EPI) provides an overall measure of pure price changes (in Mauritian rupees) of domestically produced goods exported to other countries.  The base and reference period for the EPI is the calendar year 1997. More details on the methodology used for the construction of the EPI  are given in the technical note annexed.  Table 1 presents quarterly indices by Standard International Trade Classification (SITC Rev 3). Percentage changes for each quarter compared to the previous quarter are shown in table 2 and percentage changes over corresponding quarters, in table 3.

2. Structure of the EPI


The EPI covers three sections of the S.I.T.C, namely “Food and live animals”,  “Manufactured goods classified chiefly by material” and “Miscellaneous manufactured articles”. Goods falling under these sections covered 84% of the total exports in the base year. Distribution of weights for the different sections, groups of commodities and items are given in table 1.  In addition to the overall index, separate sub-indices are also given for different product categories. 

3. Quarterly changes (3rd quarter 2001)


During the third quarter of 2001, the EPI rose by 4.3 points (or 4.0%) and reached 111.7, from 107.4 in the second quarter. Export prices of goods classified in "Miscellaneous manufactured articles", which carries about 63% of the total weight, rose by 2.1%. Prices of products falling under "Manufactured goods classified chiefly by material" increased by 3.4% and, under "Food and live animals", by 8.6%. 

When compared with price levels in the corresponding quarter of 2000, the index for the third quarter of 2001 shows an overall increase of 9.9%. Prices of "Food and live animals" went up by 14.8%, those of “Manufactured goods classified chiefly by material”, by 24.9%, and "Miscellaneous manufactured articles", by 7.0%. 

3.1 Sub-indices by section and commodity 

Food and live animals


During the third quarter of 2001, the sub-index for "Food and live animals", which carries 32% of the total weight, moved from 95.2 to 103.4, or an increase of 8.6%. This can be accounted for by the rise in prices of raw sugar and molasses which were of the order of 9.1% and 16.7%. It is recalled that the export price used for sugar and molasses in the third quarter 2001 is the average of the negotiated prices for crop year 2001/2002. 


Comparison between corresponding quarters of 2000 and 2001 shows that the index for this section went up 14.8%, mainly as a result of a 15.5% rise in the export price of raw sugar and 15.3% in that of "Meat and meat preparations". It must be pointed out that sugar constitutes 86% of this section.

Manufactured goods classified chiefly by materials


Export prices of goods in this section, which consists mainly of textile fabrics, increased by 3.4%, the index rising from 113.4 in the second quarter of 2001 to 117.3 in the third quarter. The export prices of "Other textile fabrics" went up by 4.7% and those of  "Cotton fabrics" registered an increase of 2.8%.

Compared to the third quarter of 2000, the index showed a rise of 24.9%, with price increases of 27.2% for "Cotton fabrics" and, 20.8% for "Other textile fabrics".

Miscellaneous manufactured articles


This is the most important section of the index as it carries about 63% of the total weight. It consists exclusively of articles of wearing apparel from the Export Processing Zone (EPZ).

The index for this section increased by 2.1%, going up from 113.2 in the second quarter of 2001 to 115.6 in the third quarter. Export prices of "Articles of apparel and  clothing accessories", accounting for 97% of the weight of this section, increased by 2.0% and those of  "Optical goods, watches and clocks", by 3.6%.

With respect to the third quarter of 2000, the index showed an increase of 7.0%, due to a rise of 6.7% in export prices of "Articles of apparel and clothing accessories", and, 15.6% in the prices of "Optical goods, watches and clocks".
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