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EXTERNAIL. TRADE
(2nd Quarter 1990)

1. Total value of trade and balance of visible tradeﬁ—

During the second quarter of 1990, exports totalled Rs 4,300
million and imports Rs 5,600 million bringing the total value of trade to
Rs 9,900 million as against Rs 8,300 million in the previous quarter. The
first semester therefore saw its total trade reaching over Rs 18,000 million,
some 10% higher than the corresponding figure of last year.

The country's trade balance for the second quarter remained at the
same level as the previous quarter, registering a deficit of Rs 1,300
million. The deficit for the first six months of 1990 therefore amounted lo
Rs 2,600 million compared to Rs 2,200 million in the corresponding period a
year ago.

2. Terms of trade (1988 = 100)
The terms of trade for the 2nd quarter moved in Ffavour of the
country to reach 107 from 99 in the previous gquarter.

The quarterly export unit value indices given in table 2 show that
prices of exported goods during the second quarter of 1990 were 8% higher than
in the previous quarter. The average price increase for the period January-
June 1990 relative to the corresponding semester of 1989 was 14% - the price
increase in respect of sugar is estimated at 19% and that for EPZ products at
11%.

Prices of imported goods during the second quarter of 1990
compared to the previous quarter on the other hand have remained unchanged.
But the price movement for the first semester compared to the corresponding
period a year aga was up by 3%. It is recalled that prices of imported goods
registered an increase of nearly 20% last year.

3. Exports

Total exports for the second gquarter amounted to Rs 4,300 million
showing a nominal increase of 24% over the previous guarter but in volume
terms, the growth works out to around 15%.

Total export earnings for the first semester of 1990 reached
Rs 7,800 million compared with Rs 7,200 million for the corresponding period a
year ago indicating a value increase of 8%. EPZ exports increased by 22% to
Rs 5,350 million whilst sugar proceeds decreased by 19%. Only 187,000 m.tons
were exported against 286,000 m.tons in the corresponding period of 1989. In
volume terms, exports for period January-June 1990 were 5% lower than the
corresponding semester of 1989,
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As usuél most of our exports were directed to the EEC which
accounted for nearly 80% of the total. The US market absorbed another 14%
worth of goods exported in the first semester.

4. Imports

Imports in the second quarter was 17% higher than in the previous
quarter and amounted to Rs 5,600 million. As prices in the second quarter
remained at the previous quarter's level, the 17% increase 1is tLotally
accounted for by growth in volume.

Imports for the first half of 1990 reached Rs 10,400 million
compared to Rs 9,400 million in the corresponding period of 1989 recording a
10% increase explained by an increase of 7% in volume and 3% in price.

The comparative table below lists products which have recorded
major changes in their imports between January-June 1989 and January-June
1990.

C.I.F Valuc : Rs million
Commodity J;n*:lnn& Jan.-Jun. Chanze
1989 1990
of which |

Fish 22 106 +84
Wheat 30 123 +93
Chemicals 587 735 +148
Textile yarn 2,313 2,627 +314
Iron, steel and
manufactures of
metal 381 564 +183
Road vehicles 360 530 +170
Electrical machinery 164 320 ' +156

Over 35% of our imports came from the EEC with France itself
supplying 17% worth of goods. Other major suppliers were South Africa and
Japan accounting for 9% and 7% respectively. :
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5. The EPZ sector

5.1 EPZ exports increased by 67% during the second quarter to reach
Rs 3,350 million from barely Rs 2,000 million in the first quarter. The EPZ
enterprises therefore exported some Rs 5,350 million worth of goods in the
first semester compared to Rs 4,400 million in the corresponding period of
1989 showing a 22% nominal increase explained by an increase of 10% in
volume and 11% in price.

Most of our EPZ products were again directed towards the EEC which
accounted for over 75% of the total. The US shared another 17% .

5.2 During the second quarter, EPZ imports maintained the previous
quarter's level at around Rs 1,900 million bringing the import bill for the
first semester to slightly over Rs 3,800 million of which raw materials
accounted for Rs 3,500 million and machinery for Rs 320 million.

Over 40% worth of EPZ inputs were supplied by the EEC.

5.3 Net EPZ exports consequently shot up to Rs 1,400 million in the
second quarter representing more than a tenfold increase relative to the
previous quarter.

Net exports for the first half of 1990 therefore totalled Rs 1,550
million which compares with Rs 900 million for the corresponding period of
1989. The ratio of net exports to total exports consequently increased to 28%
from 20% a year ago. '

6. Forecasts - Year 1990 !

On the basis of price and volume data available for the first half
of 1990 and taking into consideration the possible changes in the price of
petroleum products, a forecast of imports and exports has been worked out for
the year 1990.

Exports is most likely to attain Rs 17,500 million with sugar
amounting to Rs 5,000 million and EPZ proceeds to Rs 11,000 million. Imports
on the other hand will be around Rs 23,500 million inclusive of aircraft and
‘marine vessels.

Consequently, a trade deficit of around Rs 6,000 million is
expected for the current year 1990.
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The table below shows the main components of the external trade
forecast for 1990. '

Forecast
Year 1989 Year 1990
of which
Sugar . 4,946 5,0?0
EPZ 9,057 11,000
Total imports (c.i.f) 20,217 23,500

Central Statistical Office
Port Loui

August 1990
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Figures for 1988, 1989 and 1990 are provisional and subject to revision

1. COVERAGE
e —

EXPDRTS
Cover : 1. Domestic exports (including exports from the
Export Processing Zane)
2. Re-Exports
3. Export ex Warehouse
4. Returned goods
Include : 1. Government, Parcel Post and Air Freight
Exclude' ¢+ 1. Trade with Outer Islands
2. Ships' stores and bunkers
IMPORTS )
Cover : 1. Landed merchandise sent to warehouse for
subsequent delivery
2. Landed merchandise issued for home consumption
Include : 1. Gnvernment, Parcel Post and Air Freight

2. Donations from other Government and International
Organisations

Exclude : 1. Trade with Outer Islands

© 2. Bullion and specie

2. VALUATION
E*ports are valued F.0.B. and imports C.I.F.
F.0.B. Free on Board
C.1.F. Caost, Insurance and Freight

All figures quoted are in Mauritian Rupees



3. COMMODITY CLASSIFICATION

The classification used for the compilation of trade statistics
is based on the Standard International Trade Classification (Revised II)
or S.I.T.C. (Rev. 111). However, import and export bills of entry are
being worked upon according ta the Harmonized Commodity Description and
Coding System Nomenclature, shortly known as the Harmonized System
‘Nomenclature (H.S.N.). :
/

4. ROUNDING OF FIGURES
Figures have been rounded off to the nearest final digit and
in some cases to the nearest one decimal place and as a result in some

tables there may be discrepancies between the sum of the constituent
items and the total.

5. SYMBOLS

- Nil or negligible
.o Not available

-.- Not applicable

6. ABBREVIATIONS

Rs : Rupees

000 Thousand

oe

Mn Million

o0

m.ton : Metric ton : 1,000 kilos
No. : Number

M? :  Square metres
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Table 2 - Price (unit value) indices of exports and imports and terms of trade
1984 = 1990

Price indices Terms
Period o -of
s -5Emport Import trade*
e s, o Base 'Year 1982 = 100
1984 119 e 108
1985 2136 121 113
1986 | 144 98 147
1987 _:161 102 158
1988 7472 111 156
Ping wmar tiL o Base Year 1988 = ;100
1989 R EE! 119 93
1989 : Qr. 1 - 107 114 94
Qr. 2 ...110 120 92
ar. 3 115 120 96
Qr. 4 - 110 118 93
1990 : Qr. 1 : 119 120 99
Qr. 2 128 120 107

* Ratio of export to import price index.
A rise in this ratio indicates that the terms of trade have moved in favour
of Mauritius.
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