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' Prel:i.mina;_}_g Estimates of National Accounts Aggregates, 1983

Gross Domestic Prdduct (epP)

Prelimlnary estimates indicate that GDP at current market prlces
reached Rg12,675 million in 1983 as compared with Rs 11,750 million the
prev;ous year, that is, an increase of 7.9%. Last year this figure was
1501 O

' However, if the effects of price are eliminated, the real gi'owth
rate of GDP at factor cost is reduced to only 0.7%. In 1982, the economy
grew by 6.0% over the previous year.

This poor performa.nce in 1983 is xnainly attributable to a reduced
sugar crop as a result of a severe drought that prevailed in the country
‘during the year. Sugar production amounted to about 605,000 m.tons as '
compared to 688,000 m.tons the previous year. This shorifall in sugar pro-
duction drastically affected output in the agricultural and manufacturing
sectors. The first sector declined by 1l. 3% while the latter one registered
a slight growth of just under 1%.

" Around September 1983, a forecast of GDP for the year was attemp-
ted and the result showed that the economy would be growing at the rate of
1.4%. Several agssumptions made at the time did not materialise the most
important of which are given below:-

(i) A sugar crop of 625,000 m.tons was predicted.
The actual figure is now known to be 605,000 m.ton due to
the continuing detrimental effects of one of the worst
droughts that the country has ever witnessed.
'(ii) A 9% growth was expected in other agricultral industries.

It appeers now that the growth rate in these industries
has not exceeded 3%&

(iii) A growth rate of 6% was expected in manufacturing indus-
tries other than sugar milling and EFPZ.

This has turned out to be only 345% now.

(iv) The growth in the construction sector has been much less
: than anticipated : ]%against 4%,

_ Exggnd 1ture

k ) ; ‘ Private consumption expenditure is estimated at Rs8,865 m in 1983

;a.s compe:ced to Rs 8,350m the previous year thus showi an increase of 6.2%

. at current prices (14 7% in 1982). It represents 69.9% of the GDP at market

‘prices as iiagea.in:st 71.17 in 1982.

|
}Gepera.l gove:mment conaumption expenditure asmounted to Rs 1,690 .m

in 1983’ that is, 13.3% of GDP at market prices, as compared with Rs l 600 m -
; in 1982 .ox «l}.G%of .GDP. The annual increase at current prices is of the
‘ order of § ’G% in 1983 Where as it ‘was 12, 5% last year.

Ini rea.l terms, total consumption expenditure has grown by l. 7% in

| 1983 (3 ‘o% in 1982).
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§ : S Gross Domestic Pixed Capital Formation (GDFCF) has increased
5 I . from Rs 2,100 m in 1982 to B 2,275 n in 1983, that is, an increase of.
B TR 8.&%} over the previous year at current prices. Public sector invest-
5 . ment accounted for Rs 850 million and the private sector B 1,425 n. o
The' corr¢sponding figures for 1982 were RS 760 m ard B51,%340 m respectively.

G If the price effects are eliminated, the real growth rate of
GDFCF works out to about 3.1%.

. This the first time since 1978 that the volume of investment
in the country has increased. As a matter of fact during the past
four years the volume of GDFCPF has consistently been deelining by subs~
tantial amount In 1982, it fellto about 60% of the level of 1978.

) Sizeable increases have been registered in the investment in
transport equipment (44.0%), non-residential buildings (9.8%) and .Flant
and machinery ?7.1%) . » S

}

Central Statistical Office
Rose Hill .

January 1984

§y ek !ifll‘!i :
b




4

Tabie 1l - Gross donestic product by ipdustry’group at current factor cost,1979 ~ 1903

) Loyn
1979 1980 1901 1982% | 19532/ q
], Agriculture y hunting, forestry :
! and fishing 1,224 914 1,257 1,510 1,415 i
4
of vhich sugar (953) (598) (399) | (1,140) {(1,010)
Mining and quarrying 12 15 16 18 19
Manufacturing 972 1,127 1,377 1,620 | 1,735 .
'of which sugar - (276) (173) (251) (313) {290)
1 ;
Electricity, gas and water 161 209 ! 20 255 270
Construction & . 552 561 588 625 656
Vholesale & retail trade and
restaurants and hotcls 179 1,050 1,219 1,290 1,410
! ,
1 of which wholesalc and { .
retail (631) 811 (1,0041) (1,050) {(1,145) ;
Transport, storage and 1_/
communications 653 837 9ST 1,112 1,210
: }T‘J'.ynanéing,' insﬁrance, rcal eéta:be ‘
.and business services 1,045 1 1,309 1,517 1,775 1,945
of which ownérship of’ )
| swellings (152) (938) § (1,035) [ (1,250) §(1,365)
. f;: i . )

Producers of;ébvernment sorvicesk 1793 952 1,104 1,280 1,375
Other services | 1349 415 A87 565 615
i ' TR AT BOUREN: deminiinl i
: _Groéis" domest':fc ‘ p:‘:-od{‘tét at ERRE o o riss

! factor cost 6,540 7,339 3,765 10,050 {10,650
Indirect taxos(net of subsidies) 1,10C - 1,308 1,444 1,700 2,025
{ Gross démestic product at market L , S
o prices : 7,640 3,697 10,209 11,750 {12,675 |

 ~ Y/ Revised

S

' 2/ Preliminary estinstos
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‘ Table 4 - Gross domes&_proc"uct bx ndustry group at_corstant 1976 Tactor cost, L
| ' \0’) Nl«lkt.w.
1976 1979 1980 1931 1982
Agricﬁlture, hu.nting, forestry
and fishing 933G 9717 643 734 939
e €2 442, 5649 43/
of which sugar (741) “4x6) 1 (536> 613)
Minihg and qﬁafrying 7 7 7 7 7
;Hmaufactunng \ 631 154 701 762 317
¥ of Whmh Bugar (228) | (231) (138) (167) (187)
‘Elecfriéity,‘v gas a}nd water 70 97 97 97 107
Construction 333 370 307 292 280
Uholeéale & refah.i trade ‘
o & msta.ura.nts & hotels 472 582 553 568 539
of which wholesale and. . R
 wetail (398) { (471) (462) (i62) (434)
o :Transport, storage and - : . ,
| communications = 356 437 423 434 448
'=1Fihancin‘g, insui‘ancée, real
v,_:‘esta.te a.nd bus;ness services 664 763 761 794 834
of ?wh:.ch thérsh:.p of Lo ‘ .‘;f
f dwell }lings (427) 3 (503) { (511) (536) (5571) 'y,
| :A’P%‘éadoers ot sévbrdmeht i i R v o
[ BRI LI R set‘vldes 497 563 569 591 617
foluu ; ol et RIEN BN RE R [
ervices i 5 197 252 252 265 280
Gross domest:.c product at
factor cost 4,165 :“,,80? 44318 ", 594 4,868
Anm.tal grawth rate of the
gross domestio product - + 3.6 -10.1 + 6.4 + 6.0

1



Table 4. (bis) - Gross domestic product by industr, roup at.constant

1982 prices — 1983

& GW
1982 1983
Agriculture, hunting, forestry and
of which sugar (1,140) (958)
Mihing and duarrying v 18 i8
Manufacturing k 1,620 1,634
of which sugar (313) (279)
Electricity, gas and water 255 262
Construction . 625 631
Wholesale & retail trade & restau-
rants and hotels 1,290 1,332
of which wholesale and retail (1,050) | (1,082)
Trensport, storage & communications ‘ 1,112 1,152
Financing, insurance, real estate
and business services 1,775 1,835
of which ownership of dwellings (1,250) (1,294)
! ,P:cduéers of government services 1,280 1,331
Other services ; 565 585
Gross domestic product at factor cost 10,050 10,120
it — 13
i T A0 , ‘ RETIN
J PR %_annnal growth rate of the gross o '&}
‘ G domestic product R L £0.7 .
IR SR : : PR

TR SR
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‘Table 5 -~ Gross dopestic product — sectoral real growth rates, 1979 — 1982
S ' (Bore Hear 191k - 1oc )
1979 1980 1981 1922
L L e
Agriculture, hunting, forestry & fishing | 104.2 63.6 83.6 1100.1
of which sugar ( 96.8) ( 56.1) ( 72.3) |( 90.8)
Mining and quarrying 100.0 100.0 100.0 100.0
Mahufacturingi%f | 119.5 111.1 120.8 129,5f
of which sugar (101.3) | ( 60.5) ( 73.2) {( 82.0)
. ' o i
Electricity, gas and water 138.6 138.6 138.6 152.9 .
Construction f 111.1 92.2 87.7 341
n i 5 i
'Wholesale & reta.:.l traﬂ.e & restaurants
and hotels fEy 123.3 113.2 120.3 114.2
§=;; ,of;which wholesale and retail (118.3) (116.1) (116.1) | (209.0)
e ;Transpoi*t y storage & communications 122.8 118.8 121.9 125.3
| SERITIE e ﬂ |
{ Financing, ihsiu‘ra.ncc, real estate and E
 business services 114.9 114.6 119.6 125.6
., of which bﬁnérship of dwellings (117.8) | (119.7) (125.5) | (130.4)
1B 1 ﬁ??us,,ﬂw“: b S I R |
: Producers of govérnmcnt services 113.3 111.5 118.9 124.1
0y ¥ ”t- S AR N Y EE b
‘ 12709 : 12709 134'5 . 1/5.2- l
f ‘ 1 i
i Y : =‘, ' ~ T
| Gross domestic product at factor cost 115.5 103, 7 110.3 116.9 1
}"” Atmua,l grom:h ra.t:e of real gross . 5
S RERS domestlc product + 3.6 -~ 10.1 + 6.4 + 600;%‘
|



~ —~ Qross domestic product — sectoral deflators 1979 — 1932
(boze paa 1996 = (oo )
1979 1980 1961 1982
Agriculture, hunting, forestry & fishing 125.3 142.2 150. 3 160.3
of which sugar (132.9) { (143.7) (167.7) 1(169.4)
Mining and quarrying 171.4 214.3 228.6 257.1
Homufacturing 128.9 | 160.8 180.7 | 198.3
of which sugor (119.5) | (129.0) (150.3) | (167.4)
Electricity, gas and water 166.0 215.5 209.3 | 235.3
Construction 149.2 182.7 201.3 223.2.
Vholesale & retail trade & restaurants .
and hotels . ) 133.8 188.2 214.6 239.3
of which wholcsalc and retail (132.0) { (189.7) 1 (217.3){ (241.9)
Transport, storage and communications 1.9.4 197.9 229.7 248.2
TFinancing, insuré,noc, rea.lb'esta'te and
"business services : : 137.0 172.0 191.1 | 212.8
of vhich owncrship of dwellings (164.3)] (201.1) (202.4) 1 (224.4)
;' szoducers of government services 1.10.8 132.2 186.6 207.5
Othér sorvices 138.5 164.7 163.8 | 201.8
S S E TR N = SERT
R |
Gross ciomekstkic;pr'oduct .at factor cost 136.2 171.1 190.8 3 20@.4

]




Eo ~adllion
I . _U
1979 1980 1981 1982 1983#
:‘A; By type 6f?cagita1 goods
: '(a) R931dﬁnt1al bu;ldlngs 718 685 730 735 740,. o
(b) Non-m31dent1al buildings 235 223 248 245 285
(¢) Other constructlon and works ;
e (1nclud1ng land 1mprovement) 345 327 402 450 505
{; (d) Transport equlpment
i, (1) Passenger cars 36 46 52 45 A7
C(11), O'ther equi pment 132 200 190 75 113
' (e) Mashinery and other equipment 499 547 618 520 585
a . Gross domestid fi:cea ca.pita,l formstion 1,965 |2,028 { 2,240 { 2,100 | 2,275 -
§z 1ncustr1al usefi ,,‘fﬁ
.l.’Agrlculturc, huntlng, foreutny ‘ .
[ and fishing - ‘ 135 102 127 135 40
v2.*Min1ng and»quarrying - - - - -
3. Manufacturing 296 279 302 315 340
4. Electricity, gas and water 100 170 243 350 365
5. Construction 48 62 74 45 45
6. Wholesale & rectail trade and |
~restaurants and hotels 85 101 111 90 110
;7{'Transp6rf;fstorage and ' ;
y - communications 405 - 380 374 235 315 .
| ¢ 8. Financing, insurance, rcal estate . i
d» . and busi?%s? services o 748 760 T73 780 735
”{l‘} ) H i Ii‘i‘ . . . . i .
N of whicil ownershlp of duelllngs ' (718) (685) (730) (735) (71!0)
’l?Producofﬂvgfwgovernment quV1CCa ‘vv115 134 186 30 'iéd”' Ti
,Othcr uOrV1CCS ; 33 20 50 70 ’ 75‘? %:
1 Gross.aomestig‘f ‘ifi‘xed}capiml formation {1,965 {2,028 | 2,240 { 2,100 }| 2,275 ﬁi

| Table 7 = Composition of gross domestic fixed capital formation (at current prices)
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Tablg 8 - Comgositioﬁ‘of gross domestic fired capital formation (ot constant

1976, prices),

o Ro raliron
. 2L
1979 1980 1981 1932
A. By type of ca.giita.l goods
(2) Residehtia.l buildings 517 418 382 348
(b) Non-residential buildings 165 130 120 107
(c){Othcr construcfion and works , :
(including land improvement) 233 185 18% 204
(d) Transport ecquipment
(i) Passenger cars 2/ 21 20 15
(ii) Other equipment 38 93 73 26
(e) Hachinery and other equipment 345 273 256 194 ]
Gross domestic Ffixed capital formation 1,377 11,120 ]1,040 894
B. By industrial use 1
1. Aériéulture, huntiﬁg, foréstny ‘
and Tishing 95 58 60 53
2. Mining and quarrying | - - - -
3. Mamufaocturing 205 141 127 117
4. Electrioity, gas and water 68 88 104 136
>5.> Coﬁséruction 33 30 30 18
6.. Wholesalé & retail trade and
c:roestanrants and hotels : 59, 56 50 A0
} 7.] &;énsport, storage and
¢ b éommunications _ 274 192 158 g2
g {ﬁahcfﬁé; insurénbé; réal estate G
ond business services 538 458 401 367
o vhich ownership of dwellings (5170 § (a18){ (382) | (340) |
vé.b*érOd#ccfS‘df government services 81 | 75 84 | 37 ;‘
10, déhe} scrvices 24 22 26 R
_ Gross domestic fixed capital formation 1,377 {1,120 | 1,040 oo |
i P AR ‘ DI |
"7{:} # ua.l growth ratc - 6.3 §-18.7 71 21

IRevised
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Table 9

— Composition of gross domestic fixed capital formation

(at_constant 1932 prices)

Bo_oatacerns

‘Efy Antei¢n1u4ccgj

1982 1y 1983 ]
i A By type of capital poods
;:;' i : (;a.‘)‘ Res:Ldent:La,l bulldlngs 735 705
: : ‘(b) anfre81d¢ntlal bulldlngs‘ 245 - 269 4
‘(c) Othér construction and works .
| .  (inglgding land improvement) 480 : 481
i '(éjf Trahéport equipment
%5 | (i) Passenger cars 45 . 45 i
% ; _ (ii) Other equipment 75 103
'; (b)' Machinery and other cquipment 520 557
? i P S ‘ : . ) |
A Gross domestic fixed Qapital formation 2,100 2,165
s { B. By industrial use
b 'i.f-Aérloﬁituré, hunting, forestry
: ; and flsh:l.ng 135 135
‘2.‘ Jthn:.ng and cn.l—',r-ry:n.nb - -
3. 1 Mamf acturing 315 324
4.1 ?1ectricity, gaé and water 350 347
'): 5.€;Cohstruction A5 A3
f 6. tholesale & rotail trade and
Hi‘”ygrestaurants & hotels 90 103
ﬁ . k? “&rgnspért; storage "and :
i : ilmé COmnunications 235 300 1
L; ' E  :{1nan;ng, 1n~urwncc, real cstate . _
- ; zhiand business services . 730 748
1 Qu 1 é%i:of which. oxmcrshlp ‘of dwelllnnﬂ (735) (705).. ..
; f‘ Q.QﬁProducers of vovcrnment serv1ces 80 95
? :10'. Otner services 70 70
| Groseji é.oméstic fixed copital formation 2,100 2,165
1 ‘ ' -
?‘%'ahﬁudl:growth reto - 14 » + 3.1
o EELochL |
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