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External Trade – 4th Quarter 2005

Introduction

This issue of the Economic and Social Indicators presents external trade statistics for the fourth quarter of 2005 and for the years 2004 and 2005. These statistics are compiled from declarations lodged at Customs by importers and exporters. Some of these declarations are at times revised at a later period and corrections made accordingly on the computerised database of the Customs Department.

Thus while figures for 2004 published in this indicator are final, those for 2005 are subject to revision as and when the Customs Department submits latest amendments to the Central Statistics Office.

Data on international trade are compiled as per the recommendations of the United Nations General Trade System. According to this system, all goods entering and leaving the national frontier, including trading activities of the Freeport zone should be accounted for. However, it was not possible prior to 2002 to include Freeport transactions in our general trade statistics because of different processing systems at the Customs Department and at the Mauritius Freeport Authority. Since mid-October 2001, transactions of the Freeport are being lodged through the Customs Management System (CMS), thus making it possible to integrate data of the Freeport zone with those of Customs. 

Hence, as from 2002, data on imports and exports include transactions through the Mauritius Freeport.  It is to be noted that all exports of the Freeport are included in re-exports of Mauritius because it is not possible to distinguish between domestic exports and re-exports of freeport licensees. It is estimated that currently some 18% of freeport exports are sourced locally.

As from the first quarter of 2005, the terms of trade are based on the Exports and Imports Price Indices instead of unit value indices. Thus, as mentioned in previous issues, the Economic and Social Indicator on trade statistics no longer contains data on terms of trade. Such data now appear in the Economic and Social Indicator on Import and Export Price Indices which also provides an analysis of imports and exports in volume terms.

1. Total value of trade and trade balance

Total international trade for the fourth quarter of 2005 reached Rs 43,297 million, representing increases of 1.6% over the previous quarter and 18.6% over the corresponding quarter of 2004.


During the fourth quarter of 2005, total exports amounted to Rs 17,713 million and total imports to Rs 25,584 million, thus resulting in a trade deficit of Rs 7,871 million.


For the year 2005, Mauritius registered a trade deficit of Rs 30,001 million, i.e., 40% higher than the deficit of the previous year. 
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2. Exports

2.1  Total exports 

Total export proceeds for the fourth quarter of 2005, including domestic exports, re-exports and ship’s stores and bunkers, was valued at Rs 17,713 million, i.e. 0.9% less than that of the previous quarter and up by 20.2% in comparison to the corresponding quarter of 2004.

Domestic exports, representing 65% of total exports and worth Rs 11,479 million, declined by 3.6% from the previous quarter. When compared to the fourth quarter of 2004, domestic exports dropped by 2.0%. 

Total exports for the year 2005 reached Rs 63,370 million, a figure which is 15.4% higher than that of 2004. However, during this period domestic exports went down by 3.8% while re-exports rose by 90.9% as a result of a significant increase in the transactions of Freeport.

2.2  Exports by SITC sections 

Exports of “Food and live animals” for 2005, amounting to Rs 16,953 million, increased by 16.5%. Exports of sugar, which constituted 17.2% of total exports, rose by 5.7% over the previous year to reach Rs 10,181 million, while exports of “Fish & fish preparations” registered a significant increase of 44.3% to reach Rs 4,842 million.

During the year 2005, export proceeds from “Manufactured goods classified chiefly by material”, valued at Rs 5,014 million, increased by 9.4% over the previous year.

Exports of “Miscellaneous manufactured articles”, representing 43.8% of total exports for the year 2005, dropped by 11.9% to reach Rs 25,942 million. Exports of “Articles of apparel & clothing accessories”, which constituted 85% of this section, were valued at           Rs 22,008 million, that is 14.5% less than the previous year.

2.3  Exports of EPZ

During the fourth quarter of 2005, exports of EPZ products, amounting to Rs 7,743 million, increased by 7.6% when compared to the third quarter but declined by 7.2% compared to the fourth quarter of 2004. 

During the year 2005, exports of EPZ amounted to Rs 29,187 million, representing a decrease of 8.9% over 2004. Details on exports of EPZ are presented in the Economic and Social Indicator on the Export Processing Zone.

2.4  Exports by Country of destination

An analysis by country of destination for the year 2005 shows that the European countries absorbed 65% of our total exports for a total amount of Rs 38,333 million. The United Kingdom remained the main market with Rs 18,933 million, or 32.0% of total exports, followed by France with Rs 8,446 million (14.3%). The other major markets were U.S.A (9.6%), UAE (8.6%), Malagasy Republic (5.7%) and Italy (5.7%). 

When compared to the previous year, total exports to U.K rose by 9.1% while those to U.S.A and France fell by 26.4% and 7.0% respectively. During this period total exports to the UAE went up significantly from Rs 778 million to Rs 5,096 million on account of a substantial increase (668%) in re-exports of cellular phones by Freeport operators. Details of total exports by country of destination are given in Table 6.
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As far as goods of Mauritian origin (domestic exports) are concerned, the main buyers in 2005 were U.K (44.1%), France (15.4%) and U.S.A (13.3%).

3   Imports

3.1 Total imports

Total imports for the fourth quarter of 2005 were valued at Rs 25,584 million, 3.5% higher than the previous quarter and up by 17.5% over the corresponding quarter of 2004.

For the year 2005, total imports amounted to Rs 93,371 million, representing an increase of 22.2% over 2004.

3.2 Imports by SITC sections

Imports of “Food and live animals”, amounting to Rs 13,828 million, rose by 15.7% in 2005. 

Import bill of “Mineral fuels, lubricants & related products” was valued at Rs 15,327 million, 53.0% more than that of 2004.

In 2005, imports of “Manufactured goods classified chiefly by material” declined by 2.6% to Rs 19,300 million, while imports of “Machinery & transport equipment”, constituting 28% of total imports, went up by 46.5% to reach Rs 26,250 million.

Further details by section and commodity are given in Tables 9 and 10.

3.3 Imports by country of origin

[image: image4.wmf]0

10000

20000

30000

40000

50000

60000

70000

80000

90000

100000

Year 2004

Year 2005

imports

imports

exports

exports



Table 11 shows imports by country of origin. In 2005, imports from Asia amounted to Rs 44,347 million, representing 47.5% of total imports, and those from Europe, Rs 30,270 million (32.4%). 


 On a countrywise basis, the major suppliers were China (9.8%), Republic of South Africa (8.6%), France (7.5%), India (6.9%), Bahrain (5.2%), Finland (4.8%), Germany (4.1%), Saudi Arabia (3.9%), UAE (3.8%) and Japan (3.6%).

Significant increases were registered in imports from Hungary (847%), Finland (446%) and UAE (107%). Cellular phones were the main products imported from Finland and Hungary while petroleum products constituted 87% of the total imports from UAE.

4.   Trade with Regional Organisations


Total exports to African, Carribean and Pacific (ACP) States during the fourth quarter of 2005 attained Rs 1,577 million and imports, Rs 3,005 million  (Table 12).

During the year 2005, total exports to these countries amounted to Rs 5,488 million while imports stood at Rs 10,570 million, resulting in a trade deficit of Rs 5,082 million.

 
Table 13 shows that during the fourth quarter of 2005, exports to COMESA countries reached  Rs 1,189 million while imports from these countries amounted to Rs 665 million. 

In 2005, Mauritius exported  Rs 4,287 million of goods to COMESA countries and imported for Rs 2,196 million, resulting in a favourable balance of Rs 2,091 million.  Madagascar was the main buyer (79%) and Egypt was the main supplier (29%). The main products exported to Madagascar were: preparations used in animal feeding, yarn of carded wool, ornamental trimming, wheat flour, primary cells/batteries, cotton fabrics and woven fabrics. Urea, preparations for cleaning or disinfecting, bars and rods of iron, napkins for babies, colour television and lubricating oils were the main products imported from Egypt.  

For the fourth quarter of 2005, imports from SADC countries amounted to           Rs 2,732 million and exports to Rs 436 million. 

For the year 2005, imports from SADC countries were of the order of Rs 9,400 million and exports, Rs 1,440 million, resulting in a trade deficit of Rs 7,960 million (Table 14). The Republic of South Africa was the main supplier (85%). The main buyers were Republic of South Africa (55%) and Seychelles (29%). 

5. Trade in Freeport Zone

During the fourth quarter of 2005, the Freeport Zone imported goods for Rs 3,411 million, representing an increase of 230% over the corresponding quarter of 2004. Re-exports amounted to Rs 4,052 million, that is up by 145% over the corresponding quarter of 2004 (Table 2).

For the year 2005, total imports were valued at Rs 11,984 million, i.e. 182% higher compared to the year 2004 and re-exports more than doubled to reach Rs 14,665 million.
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Notes

(1)
Coverage



Trade figures are compiled according to the General Trade System as recommended by the United Nations.  Using the national boundary as the statistical frontier, the General Trade System is a record of all goods entering (imports) and leaving the country (exports).


-
Imports include goods brought in directly for domestic consumption plus
 

goods imported into customs bonded warehouses


-   
Exports cover domestic exports and re-exports which include re-exports
 

from customs bonded warehouses.  Domestic exports are defined as goods
 

of national origin. Re-exports are goods which are exported in the same
 

condition as imported or after undergoing minor operations which leave
 

them essentially unchanged.


-   
Ships stores and bunkers are included in total exports and are shown 


separately.


-   
Trade by parcel post is also included  in imports and exports

(2)
Valuation



Imports are valued on a C.I.F. (Cost, Insurance and Freight) basis whilst exports on a F.O.B. (Free On Board) basis.



C.I.F. value is the value in the market at the Customs frontier of a country of her imports of merchandise, other goods, etc. including all charges for transporting and insuring the goods from the country of exports to the given country but excluding the cost of unloading from the ship, aircraft etc. unless it is borne by the carrier.



F.O.B. value is the value in the market at the Customs frontier of a country of her exports of merchandise and other goods, including all costs of transporting the goods to the Customs frontier, export duties and the cost of loading the goods on to the carrier unless the latter cost is borne by the carrier.

(3)
Classification

Commodity Code



Commodities are coded according to the Harmonised Commodity Description and Coding System Nomenclature (HS2002).  However, for the purposes of economic analysis and to facilitate international comparison of trade by commodity data, the commodities are also classified according to the Standard International Trade Classification (Revision 3) or SITC Rev. 3.  The HS and the SITC Rev. 3 are six and five digit codes respectively but have been extended to eight and seven digits to accommodate national requirements.

4.
Terms of trade

 The terms of trade index measures the price movements of exports relative to imports.  It is the ratio of exports price index to import price index. A rise in this ratio indicates that the real purchasing power of exports has increased whilst a decrease indicates a drop in the purchasing power


5.
Symbols used




 -   
Nil or negligible



-.-  
Not applicable



...
Not available

Balance of visible trade
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Mr M.R.Auckbur
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   L.I.C Centre
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   Port Louis


   Telephone: 2108091/2122316


   Fax: 211 4150


   Email: cso_trade@mail.gov.mu 
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